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Independent Auditors Report

To
THE BOARD OF DIRECTORS OF

BENGAL TEA & FABRICS LIMITED

Report on the Audit of financial Result
Opinion

We have audited the accompanying quarterly and annual financial results
of Bengal Tea & Fabrics Limited (the “company “) for the quarter and year
ended March 31, 2023 (“statement”), attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (the
“listing obligation and Disclosure Requirement”), Regulations, 2015 as
amended (the “Listing Regulations”).
In our opinion and to the best of our information and according to the
explanations given to us, the statement
L is presented in accordance with the requirements of the Listing
Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and
measurement principle laid down in the applicable Indian
accounting standards (Ind AS)and other accounting principles

generally accepted in India, of the net profit and wother
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comprehensive income and other financial information of the

company for the year ended March 31, 2023,

BASIS FOR OPINION

We conducted our audit in accordance with the standards on Auditing
(SA’s) specified under section 145(10) of the Companies Act, 2013, as
amended (“the Act “). Our Responsibilities under those standards are
further described in the “Auditor ‘s Responsibilities for the Audit of the
financial results” section of our report. We are independent of the company
In accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirement that are relevant
to our audit of the financial statement under the provisions of the act and
the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the annual financial results,
Management’s and Board of Directors Responsibilities for the Annual
Financial Results

The annual results have been prepared on the basis of the annual financial
statement.

The company’s management and Board of Directors are responsible for the
preparation and presentation of the statement that gives a true and fair view
of the net profit and other comprehensive income of the company and other

mancial information in accordance with the applicable accounting
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standards prescribed under section 133 of the Act read with the relevant
rules issued thereunder and other accounting principle generally accepted
in India and in compliance with Regulation 33 of the Listing Regulation.
This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the
design, implementation and, maintenance of adequate internal controls, that
were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation of the statement that
give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the statement, the Board of Direclors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do
S0,

The Company’s Management & Board of Directors are also responsible for
overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the

statement as a whole is free from material misstatement, whether due to
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Reasonable assurance is a high level of assurance but is not guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists .Misstatement can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decision of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. we
also :

* Identify and assess the risk of material misstatement of the statement ,
whether due to fraud or error , design and perform audit procedure
responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide basis for our opinion . The risks of not
detecting a material misstatement resulting from fraud is higher than
for one resulting from error , as fraud may involve collusion , forgery ,
intentional omissions ,misrepresentation , or the override of internal
controls .

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedure that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial

statement in place and the operating effectiveness of such controls .
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* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosure made
by the Board of Directors.

* Conclude on the appropriateness of the management and Board of
Directors use of the going concern basis of accounting and, based on
the audit evidence obtained , whether a material uncertainty exist
related to events or conditions that may cast significant doubt on the
Company’s ability te continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to meodify our opinion. Our
conclusion is based on the audit evidence obtained up to the date of
our audit report. However , future events or conditions may cause the
company to cease to continue as a going concern.

e Hvaluate the overall presentations, structure and content of the
statement, including the disclosures, and whether the statement
represent the underlying transactions and events in a manner that

achieves fair presentation.

Materially is the magnitude of misstatement in the Financial Results that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work; and (ii) to evaluate the effect of any
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit |

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence ,
and to communicate with them al relationship and other matters that may

reasonably be thought to bear on our independence and where applicable ,
related safeguards.

Other Matter
a) We did not audit total revenue of Rs 645 lakhs and Rs NIL and tota]
comprehensive income of Rs (18) Lakhs and Rs NIL of Textile
Division & Real Estate Division for the year ended March 31, 2023,
respectively and the total assets of Rs 78 Lakhs and Rs 1621 Lakhs of
Textile Division & Real Estate Division as at March 31,2023
respectively, (including Revenue amounting to Rs 645 Lakhs , profits
before tax of Rs 170 Lakhs and assets of Rs 78 Lakhs for the
discontinued operations of Textile Division as disclosed in (he
Financial statement ) whose financial information have been audited
by the other auditor and whose report has been furnished to us ,and
our opinion in so far as it relates to the affairs of these divisions is

based solely on the report of the other Auditor

Our conclusion is not modified in respect of this matter
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b) The statement includes the results for the quarter ended March 31,

2023 being the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures upto the 37 quarter of the current
financial year, which were subjected to a limited review by us as

required under the Listing Regulations.

Qur opinion is not modified in respect to above matter

For Jain & Co

Chartered Accountants
Registration No 302023E
UDIN 23055048 BGWCDW1801

T,

P 21/22 Radha Bazar Sireet, CA M K Jain

Kolkata 700001 Partner
Dated the 25* day of May,2023 Membership No 055048
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INDEFENDENT AUDITORS' REPORT
To the Members of Bengal Tea & Fabrics Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss (including other comprehensive incomae), the Cash Flow statement and
the Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as the “financial statement™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the state of atfairs of the Company as
at March 31, 2023, its profit including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.
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Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Qur responsibilities under
those Standards are further described in the *Auditor’s Responsibilities for the Audit of
the Financial Staterments’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India {(ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial staternents.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements for the financial year ended March 31,
2023. These matters were addressed in the context of our audit of the financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For each matter below, our description of how our audit addressed the

matter is provided in that context.

We have determined the matters described below to be the key audit matters o be
communicated in our report. We have fulfilled the responsibilities described in the
Auditor’s responsibilities for the audit of the financial statements section of qur report,
including in relation to these matters, Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement
of the financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the

accompanying financial statements.
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Key Audit Matter

~ Auditor's Response '

Disclosure of Contingency, Litigation
& Taxahion

The Company has material uncertain tax
positions  including matters under
dispute which involves significant
judgement to determine the possible

outcome of these disputes.

The Company is exposed to different
laws, regulations and interpretations
thereof. The company is also subject to
number of significant claims, litigations,
regulatory including Income tax {refer
note no. 41} and various matters require
legal interpretation that arises from time
to time in the ordinary course of
business. The
likelihood and quantum of any liability

assessment of the

in respect of these matters can be
judgmental due to the uncertainty
inherent in their nature. The Company is
required to assesses the need to make
provision or disclose a contingency on a
case-to-case  basis  considering  the
underlying facts of each litigation

We have considered this to be a key audit
the accounting and

matter, since

disclosure of claims and litigations i

Principal Audit Procedures
» Understanding and assessing the internal

control  environment re[aﬁng to the
identification, recognition and

measurement of provisions for disputes,

potential claims and litigation, and
contingent liabilities;
Analysed significant changes/update

from previous periods and obtained a
detailed understanding of such itemns.
Assessed recent judgments passed by the
court authorities affecting such change;

Discussed the status of significant known
actual and potential litigations with the
management & noted that information
placed before the board for such cases
and,

Assessment  of the management's |
assumphions and estimates related to the
recognized provisions for disputes and
disclosures of contingent Habilities in the
tinancial statements.
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Key Audit Matter Auditor’s Response

HE{:mplE-x and judgmental, and the
amounts involved are, or can be, material
to the financial statements.

Information other than the financial statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, for example
Board’s Report, Report on Corporate Governance, Management Discussion and Analysis

Report, etc. but does not include financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance and conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstaternent of these other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and

fair view of the financial position, financial performance including other comprehensive

of the Company in accordance with the

o) DD"'l-'F_a

income, cash Hows and changes in
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accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or

Ermor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors are also responsible for overseeing the Company's financial reporting

process,

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial staterents
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors” report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of

these financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control;

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls;

¢. Evaluate the appropriateness of accounting policies used and the reasonablencss of

accounting estimates and related disclosures made by management;

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. 1 we conelude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are imadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors report. However, future events or conditions may cause the Company to

cease to continue as a going concern; and
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e. Evaluate the overall presentation, structure and content of the financial staternents,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaternents in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatermnents in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the
financial year ended March 31, 2023 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter
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would reasonably be expected to outweigh the public interest benefits of such

communication.
Other Matters

We did not audit total revenue of s, 645 Lakhs and Rs. NIL and total comprehensive
income of Rs. (18) Lakhs and Rs. NIL of Textile Division & Real Estate Division for the
year ended March 31, 2023 respectively and the total assets of Rs. 78 Lakhs and Rs. 1,621
Lakhs of Textile Division & Real Estate Division as at March 31, 2023 respectively,
(including Revenue amounting to Rs. 645 Lakhs, profit before tax of Rs.170 Lakhs and
assets of Rs. 78 Lakhs for the discontinued operations of Textile Division as disclosed in
the Financial Statement) whose financial information have been audited by the other
auditor and whose report has been furnished to us, and our opinion in so far as it relates

to the affairs of these divisions is based solely on the report of the other auditor.
Owur conclusion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the " Annexure A" a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extont applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as
required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;
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b} ln our epinion proper books of account as required by law have been kept by the

d}

Company so far as appears from our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branch not
visited by us;

The balance sheet, the statement of profit and loss (including Other Comprehensive
Income), the cash flow statement and statemnent of changes in equity dealt with by
this Report are in agreement with the books of account and with the returns
received from the branch not visited by us;

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act:

On the basis of the written representations received from the directors as on March
31, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “ Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial

controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of the section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanation
given to us, the remuneration paid by the company to its directors for the year
ended March 31, 2023 is in accordance with the provisions of section 197 of the Act
read with Schedule V of the Act.
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h) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

o us;

L.

11

iv.

The Company has disclused the impact of pending litigations on its financial

position in its financial statements - Refer note 41 to the financial sta ternents;

The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.,

{a). The Management has represented that, to the best of its knowledge and
belief, as disclosed in Note 55 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intfermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

(b). The Management has represented, that, to the best of its knowledge and
belief, as disclosed in Note 55 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or

invest in other persons or entities i ied in any manner whatsoever by or on
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behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any puarantee,

security or the like on behalf of the Ultimate Beneficiaries.

(c). Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11{e), as provided under (a) and (b) above, contain any material

misstatement.

(d). The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act.

(e). As stated in Note 18.12 to the financial staternents, the Board of Directors of
the Company has proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend
proposed is in accordance with section 123 of the Act, as applicable.

For Jain & Co
Chartered Accountants
Firm Registration No.302023E

UDIN
AYUSEO LT Bl wen ¥ 1607

T aw
P 21/22 Radha Bazar Street, (CA MK Jain)
Kolkata 700001 Partner

Dated the 25* day of May,2023 Membership No. 055048
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a. The physical verification of inventory excluding stocks with third parties have been

conducted at reasonable intervals by the Management during the year except for
stores and spares which are physically verified in a phased manner to cover all the
items over a peried of three years. In respect of inventory lying with third parties,
these have substantially been confirmed by them. In our opinion, the coverage and
procedure of such verification by the management is appropriate.

. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of Stock and Debtors. In our opinion,
the quarterly returns or statements filed by the Company with such banks or
financial institutions are not in agreement with the unaudited books of accounts of
the Company and the details are as follows (Refer note - 23.3 to the financial

statements): -
Cuarter Ending Value as per (Rs in Lakhs) Variance |
Books Quarterly | (Rsin | Reasons for Variances
_ Statement |' Lakhs)
Punjab National Bank
June 30, 2022 1 904.04 905.10 {1.06) | During the year there were no
Septemnber 30, major variances till December
1200.73 1200.73 —
2022 2022, From January 2023
December 31, onwards, Com is required
2022 oo = |t submit mdpl;rn}rquan:talive
details without any wvalue
March 31,2023 N.A. N.A. - | ascertained. Hence  not
i: applicable,
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v,

vi.

¥ii.

{(a). During the year the Company has not granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Accordingly, the
reporting under clauses 3(iii)(a), (iii)(c), 3(1ii)(d), 3(iii)(e) and Hiii)(f) of the Order are not
applicable to the Company.

(b). In our opinion and according to the information and explanation given to us, the
investments made du.ring the year are prirna facie, not Freiudicial to the C-:m'ipan:.-"s

interest.

In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or securify to the
parties covered under Section 185 of the Act. The Company has complied with the
provisions of Section 186 of the Act in respect of investments made as covered under
Section 186 of the Act.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of cost records
under Section 148 (1) of the Act in respect of the Company’s products to which the said
rules are made applicable and are of the opinion that prima facie, the prescribed
records have been maintained. We have however not made a detailed examination of

the said records with a view to determine whether they are accurate or complete,

a. According to the information and explanations given to us, during the year, the

Company has generally been regular in depositing with appropriate authorities
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—

Income Tax, Goods & Service Tax, Custom duty, Cess and other material statutory

dues as applicable to it with the appropriate authorities. No undisputed statutory

dues as above were outstanding as at March 31, 2023 for a period of more than six

months from the date they became payable, except as mentioned below:

Period to
MNature Amount
Name of the which the Date of
of the (Rs. in
Statute amount Payment
Dues lakhs)
relates
Gujarat
Industrial Water
.46 MMarch'19 Llnpaid
Development Cegs
Act, 1962

b, According to the information and explanations given to us, the details of disputed

dues of sales tax, income tax, customs duty, excise duty, service tax, and Cess, if any,
which have not been deposited as at March 31, 2023, are as follows:

Name of the | Nature of | Amount Period to Forum where dispute is
Statute Dues (Rs.in which the pending
lakhs) Amount
relates
Employes State | ESI 1.86 2004-2005 | High Court, Gujarat
Insurance Contribut 1.04 2016-2017
on
Central Excise Excise 26.93 2014-15 Customs, Excise d Service
Duty Tax Appellate Tribunal,
West Zonal  Branch, |
Ahmedabad
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Central Excise | Excise 9.19 2016-17 Customs, Excise & Service |
Duty 2017-18 Tax Appellate Tribunal,
West  Zonal  Branch,
Ahmedabad

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 (43 of 1951) as income during
the year,

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in

repayment of loans and borrowings or in the payment of interest thereon to any

lender.

b. According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or government
authority,

. Inour opinion and according to the information and explanations given to us by the
management, no term loans were obtained by the company during the financial

year.

d. According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.
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€. According to the information and explanations given lo us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of any

company to mevt the obligations as defined under the Act.

f. According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities as defined under the Act.

a. In our opinion, and according to the information and explanations given to us, the
Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) during the year, Accordingly, clause3(x){a) of the
Order is not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x}(b) of the Order is not applicable,

2. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanation given to us, we have neither come
across any Instance of material fraud by the Company or on the Company, noticed
or reported during the year, nor have we been informed of any such case by the
management.

b. During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT -
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c. As represented to us by the management, there are no whistle blower complaints
received by the Company during the year

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, claused{xii} of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by
the applicable Indian accounting standards,

a. Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size

and nature of its business.

b. We have considered the internal audit reports of the Company issued till date for
the period under audit.

According to the information and explanations given to us and as represented to us by
the management and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

a. According to the information and explanations given to us, the provisions of section
45-14 of the Reserve Bank of India Act, 1934 are not applicable to the Company.
Accordingly, the requirement to report on clause (xvi) (2) & (b) of the order is not
applicable to the Company &
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b. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi){c) of

the Ouder is not applicable to the Company.

c. Based on the information and explanations provided by the management of the
Company, the Group does not have any CIC's, which are part of the Group. We have
not, however, separately evaluated whether the information provided by the
management is accurate and complete. Accordingly, reporting under clause

3(xvi){d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios (refer note - 54 to the financial statements), ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumplions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facte up to the date of the audit report and we neither
give any guarantee nor any assurance that all labilities falling due within a period of

one year from the balance sheet date, will get discharged by the Company as and when

they fall due,
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In our opinion and according to the information and explanations given to us, there is

no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any

project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The Company is not required to prepare Consolidated Financial Statements.

Accordingly, clauses 3{xxi) of the Order is not applicable.

P 21/22 Radha Bazar Street,
Kolkata 700001
Dated the 25t day of May, 2023

For Jain & Co
Chartered Accountants
Firm Registration No.302023E

UDIN
A20550L s Dhenwe D X VEET

ﬂ_

pr—

(CA M K Jain)

Pariner

Membership No. 055048
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph (h) under ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bengal Tea &
Fabrics Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over linancial reporting based on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of Internal Fi Controls Over Financial Reporting (the




JAIN & CO.

Chartered Accountants

"Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidanee Note require that we comply with ethical requirements and plan and perfonmn
the audit to obtain reasonable assurance about whether adequate internal financial
controls over [inancial reporting was established and maintained and if such controls

operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud ar eITor.

We believe that the audit evidence we have abtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls systermn

over financial reporting,
Mt’.ﬂhiﬂg of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the Company; (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finangial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matter

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating

effectiveness of the Internal financial controlagver financial reporting in so far as it relates
T Uﬂ_.,&
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to Textile Division & Real Estate Division {including discontinued operations as disclosed
in the Financial Statements - Refer note 40) is based on the corresponding reports of the

other auditors of the branches not visited by us, Our opinion is not modified in respect of

this matter.

For Jain & Co.
Chartered Accountants
Firm Registration No.302023E

UDIN
TR2osiobLI R WHe D NIL6ET

o
PP 21/22 Radha Bazar Street, (CA MK Jain)
Kolkata 700001 Partner
Dated the 25% day of May, 2023 Membership No. 055045




BENGAL TEA & FABRICS LIMITED
CIN : L51909WB1983PLC036542
Regd. Office : Century Towers, 4th Floor, 45, Shakespeare Sarani, Kolkata - 700017

Compliance Officer's Email ID : investor@bengaltea.com

Telefax — 91 -33 2283 6416/17 Website: www.bengaltea.com

Statement of Audited Financial Results for the Quarter and Financial year ended 31° March, 2023

(% in lakhs except for EPS |

. Quarter ended Year ended
Particulars
31 March, 2023 | 31%' December | 31*' March, 2022 | 31*' March, | 31° March,
Audited 2022 Audited 2023 2022
(Refer Note 6) (Unaudited) (Refer Note 6) (Audited) (Audited)
Income :

| Revenue from operations 362 1,666 276 4952 5513
Il'] Other income 137 63 108 276 137
Ill | Total Income (I+I1) 499 1,729 381 5,228 5,650

IV |Expenses :

a. Cost of materials consumed 66 232 87 1,204 1,426
b. Purchase of stock-in-trade - - - - 34
c. Changes in inventories of finished goods, Work-in-progress and
Stock-in-trade 582 724 16 435 (39)
d. Employee benefits expense 399 495 382 1,984 1,909 |
e. Finance cost 21 8 1 43 43
f. Depreciation and amortization expense 48 43 48 178 180
g. Power & fuel 43 100 38 424 380
h. Other expenses 187 175 202 902 809
Total Expenses 1,346 1,777 754 5170 4,742
V |Profit/ (Loss) before exceptional & extraordinary items & tax (lll-IV) (847) (48) (373) 58 908

V1 {Exceptional items (refer Note no. 3) - - 3,003 3,008

VIl |Profit/ (Loss) before tax (V-VI) (847) (48) 2,630 58 3,911

Vill| Tax Expense
1. Current Tax (79) 3 222 - 282

Less : MAT Credit Entitlement 79 (37) 60 - -
2. Deferred Tax 63 6 (362) 405 (370)
3. Income Tax for earlier years (226) - z (226) 2

X Profit / (Loss) for the period after exceptional items from Continuing

Operations (VII-VIII) (684) (20) 2,708 (121) 3,997
X |Profit / (Loss) from Discontinued Operation 37 (215) (465) 170 (1,029)
Loss due to Impairment of assets pertaining to Disposal Group - = (1,115) - (1,115)

Xl |Tax Expense of Discontinued Operation (109) (40) (86) 27 25

XI|Profit / {Loss) from Discontinued Operations (X-XI) (after Tax) 146 (175) (1,494) 143 (2,169)

Xl profit/ (Loss) for the Period (IX+XIl) (538) (195) 1,214 22 1,828

XWVlother Comprehensive Income

A (1) Items that will not be re-classified to profit or loss
(i) Remeasurement of defined benefit plans (101) - 67 (101) 67
(Il) Income tax thereon - - -

XV|Total Comprehensive Income for the Period (XIlI+XIV) (639) (195) 1,281 (79) 1,895
Paid-up Equity Share Capital (Face value per share ¥ 10/-) 901 901 901 901 901
Other Equity (as per balance sheet) 10,433 10,602

XV‘ (a) Earning per Share -(¥ 10 per share) -(before Exceptional items)*

Basic & Diluted (Continuing Operations) (in T) (7.59) (0.22)* (3.28)" (1.34) 11.05
Basic & Diluted (Discontinued Operation) (in ¥) 1.62 (1.94)* (16.59)* 1.59 (24.09)
Basic & Diluted (Continuing & Discontinued Operations) (in T) (5.97) (2.16) (19.87)* 0.25 (13.04)
(b) Earning per Share (¥ 10 per share) -(after Exceptional Items)*

Basic & Diluted (Continuing Operations) (in ) (7.59) (1.34) 44.40
Basic & Diluted (Discontinued Operation) (in ) 1.62 1.59 (24.09)
Basic & Diluted (Continuing & Discontinued Operations) (in ) (5.97) 0.25 20.31
* (Figure for the periods are not annualized)
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Segment wise Revenue, Results, Assets and Liabilities as at 31%'March, 2023

(¥ in lakhs)
Quarter ended Year Ended
st st
Particulars b 2’;"23;‘:"‘ 31st December, | ' 2'!."232“"“' 31 March, | 31° March,
Audited ariad Audited 2023 2022
(Unaudited) (Audited) (Audited)

(Refer Note 6) (Refer Note 6)

1 |Segment Revenue
(a) Tea Division 362 1,666 276 4,952 5513

(b) Real Estate Division - - » = "

Less: Inter Segment Revenue

Revenue from Operations 362 1,666 276 4,952 5,613
2 |Segment Results
(a) Tea Division (461) (94) (349) 317 1,081
(b) Real Estate Division (refer Note -7) (411) - - (411) -
Total ~(872) (94) (349) (93) 1,081
Less: (i) Finance Cost 21 8 1 43 43
Less: (i) Other Un-allocable Expenditure - - 45 - 179
(ily Un-allocable (income)/Loss (46 (54) (22) (195) (49)
Total Profit /(Loss) Before Tax (847) (48) {373) 58 908
3 |Segment Assets
(a) Tea Division 6,078 6,516 8,959 6,078 6,959
(b) Real Estate Division 1,621 2,032 | 2,032 1,621 2,032
(c) Unallocated 5,021 4,402 2,048 5,021 2,048
Total Segment Assets 12,720 12,950 11,039 12,720 11,039
4 |Segment Liabilities
(a) Tea Division 1,347 1,048 622 1,347 622
(b) Real Estate Division @ " - = “
(c) Unallocated 6 19 145 6 145
Total Segment Liabilities 1,353 1,067 767 1,353 767
5 |Capital Employed
(Segment Assets -Segment Liabilities)
(a) Tea Division 4,731 5,468 6,337 4,731 6,337
(b) Real Estate Division 1,621 2,032 2,032 1,621 2,032
(c) Unallocated 5,015 4,383 1,903 5,015 1,903
Total Capital Employed 11,367 11,883 10,272 11,367 10,272

Note : the segment information stated above does not include the following information relating to discontinued operation as stated in note 2 of the
published results.

6 [Information related to Discontinued Operation

(a) Segment Revenue - 16 709 113 4,381
(b) Segment Results (Pre-tax) 36 (215) (1,576) 169 (2,034)
(c) Segment Assets 72 211 1,479 72 1,479
(d) Segment Liabilities 105 121 248 105 248
(e) Capital Employed (33) 90 1,231 (33) 1,231
The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment” (IND AS 108). The identification of operating

segment is consistent with performance assessment and resource allocation by the Chief Operating Decision Maker.
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Amt in T Lakhs
Statement of Assets & Liabilities as at 31° March, 2023
As at As at
Particulars 31% Mar, 2023 | 31°' Mar, 2022
Audited Audited
A J|ASSETS
1 |Non-current Assets
(a) Property, plant and equipment 4,840 4,687
(b) Capital work-in-progress 224 91
(c) Other Intangible assets | 7 10
(e) Financial assets
(i) Investments 1,982 100
(i) Other financial assets 33 33
(f) Deferred tax assets (Net) 774 1,030
(g) Other non- current assets 23 13
Sub-total- Non-current assets 7,253 5,964
2 |Current Assets
(a) Inventories 2,116 2,501
(b) Biological assets other than bearer plants 14 39
(c) Financial assets
(I} Investments 2,751 902
(1) Trade receivables 37 6
(llly Cash and cash equivalents 154 1,396
(IvV) Bank balances other than (iii) above 6 6
(V) Loans 7 8
(V1) Other financial assets 65 66
(d) Current tax assets (Net) 132 -
(e) Other current assets 179 140
5,461 5,064
Assets pertaining to Disposal Group 78 1,490
Sub-total Current assets 5,639 6,554
TOTAL ASSETS 12,792 12,5618
EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 901 901
(b) Other Equity 10,433 10,602
11,334 11,503
2 |Liabilities
JNon—current liabilities
(a) Financial Liabilities = =
(b) Provisions 24 45
(c) Other non-current liabilities 15 18
Sub-total-Non-current liabilities 39 63
Current Liabilities
(a) Financial Liabilities
() Borrowings 683 88
(Il) Trade payables
(i) Total Outstanding dues of micro enterprises & small enterprises ; and 12 6
(ii) Total Qutstanding dues of creditors other than micro enterprises & small
enterprises 179 169
(1) Other financial liabilities 55 22
(b) Other current liabilities 273 276
(c) Provisions 112 4
(d) Current Tax Liabilities (Net) - 139
1,314 704
Liabilities pertaining to Disposal Group . 105 248
Sub-total- Current Liabilities @’J s 1,419 952
1S/~ T\
)\ <1112,792 12,518
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Statement of Cash Flows for the period ended 31% March 2023

Amt in T Lakhs

For the year ended (Audited)

For the year ended (Audited)

31% March, 2023 31% March, 2022
Continuing | Discontd. Total Continuing | Discontd. Total
Operations Operations Operations | Operations
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax and after exceptional
items 58 170 228 908 859 1,767
Finance cost 43 43 43 111 154
Depreciation (including amortization & impairment) 178 178 180 1,278 1,458
Interest received (98) 2 (100) (6) (1) M
Rent received - - g (1) (1)
Deferred Income Written Off - - = = ]
Loss /(Profit) on Property, Plant and Equipment
sold/discarded (Net) (20) (336) (356) (6) (3,071) (3,077)
Net (Gain) on sale of investments (41) (41) {25) 5 (25)
Mark to Market (gain) on financial instruments under
FVTPL (56) (56) (24) - (24)
Other Non cash (Income) / expenses - 8 8 - 10 10
Operating Profit/ (Loss) before Working Capital
Changes 64 (160) (96) 1,070 (815) 256
ADJUSTMENT FOR :
(Increase)/Decrease in trade receivables (31) 165 134 29 732 761
(Increase)/Decrease in Non-current & current financial
assels (2) 43 41 (36) (23) (59)
(Increase) /Decrease in Non-current & current assets (11) 211 200 (51) (4) (55)
(Increase) /Decrease in Inventories 385 292 677 (68) 927 859
Increase /(Decrease) in Trade Payables 16 (168) (152) (4) (958) (962)
Increase /(Decrease) in Non-current & current
financial liabilities 33 41 74 (45) 0 (45)
Increase /(Decrease) in Non-current & current
provisions 4 (9) (5) (61) (34) (95)
Increase/{Decrease) in Non-current & current
liabilities (6) (7) (13) 65 (2) 63
Cash Generated from Operations 452 408 860 899 (177) 722
Income Tax (Paid)/ received (Net) (247) 3 (244) -35 -28 -63
Net Cash Flow from Operating Activities 205 411 616 864 (205) 659
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (471) - (471) (424) (1) (425)
Sale of Property, Plant and Equipment 29 279 1,008 12 3,208 3,218
Change in Capital Advances (13) - (13) 18 30 48
Purchase of Investments (3,924) - (3,924) (1,350) - {1,350)
Sale of Investments 949 - 949 1,326 - 1,326
Interest Received 96 2 98 1 1 2
Rent Received - - 1 1
Dividend Paid - 0
Net Cash flow from Investing Activities (3,334) 981 (2,353) (417) 3,237 2,820
CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Short Term Borrowings from Banks 595 - 595 (511) (1,256) (1,767)
Decrease in Long Term Borrowings = - (85) - (85)
Finance Cost (43) (43) (43) (111) (154)
Dividend Paid (90) - (90) (90) - (90)
Inter-division Transfer 1,425 (1,425) - 1,616 (1,616) -
Dividend distribution tax paid
Net Cash flow from Financing Activities 1,887 (1,425) 462 887 (2,983) (2,096)
Net Increase / (Decrease) in Cash and Cash Equivalents (1,242) (33) (1,275) 1,334 49 1,383
Cash and Cash Equivalents at the beginning of the period 1,396 50 1,446 62 1 63
Cash and Cash Equivalents at the end of the period 154 17 171 1,396 50 1,446




Notes:

(1) The above results have been reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at their meeting held on 25" May,

2023. The Statutory Auditors have reviewed the result as required under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements)

Regulations, 2015.

(2) (a) The Company had closed the spinning section (Yarn Segment) at the Textile Unit of the Company situated at Asarwa Mills, Ahmedabad w.e.f 15"
September 2017 after obtaining requisite approvals from the shareholders.

(b) The Board of Directors of the Company has approved the closure / sale / transfer / disposal of the Textile (Fabric) Division of the Company situated at
Asarwa Mills, Ahmedabad in their meeting held on March 10, 2022 and the shareholders approval has been received through postal ballot on 25™ April
2022. Accordingly, all assets and liabilities of the Textile Unit (Both Fabric & Yarn Division) has been classified as "Assets pertaining to Disposal Group" in
terms of "IND AS 105 - Non Current Assets Held for Sale and Discontinued Operations" in the financial results. Accordingly, the previous year / periods
figures in the "Statement of Financal Results" have been reclassified / regrouped.

Profit /(Loss) from Discontinued Operations (before exceptional items) are as follows :

Quarter ended Year Ended
ll 8t
Pact 317 March, | 345t December, | 31 March, | systyparch, | 31% march,
articulars 2023 2022
Audited i Audited Wit b
(Refer Note 6) (Unaudited) (Refer Note 6] (Audited) (Audited)
Revenue :
Revenue from operation - 16 709 113 4,381
Other income 50 (104) 55 532 120
Total Revenue 50 (88) 764 645 4,501
Expenses :
a. Cost of materials consumed - - 236 - 2,803
b. Purchase of stock-in-trade - - - - -
¢. Changes in inventories of finished goods, Stock-in-trade and - 64 562 256 568
Work-in-progress
d. Employee benefits expense (25) 5 201 (9) 523
e. Finance cost - - 5 - 111
f. Depreciation and amortization expense - - 35 163
g. Power & fuel (50) 16 21 - 484
h. Other expenses 88 42 169 228 878
Total Expenses 13 127 1,229 475 5,530
Profit/ (Loss) from Discontinued Operation 37 (215) (465) 170 (1,029)
Loss due to Impairment of assets pertaining to Disposal Group - (1,115) - (1,115)
Profit /Loss) from Discontinuing Operations before Tax 37 (215) (1,580) 170 (2,144)

(3) The Board of directors of the Company had announced the decision of sale of the bungalow situated at Asarwa House, Dr. Balwantrai Mehta Marg,
Shahibaug, Ahmedabad. Accordingly, the said bungalow had been classified under "Assets held for sale" in terms of "IND AS 105 - Non Current Assets

Held for Sale and Discontinued Operations" in the financial statements for the year ended 31* March 2021, being valued till disposal at lower of carrying
amount and fair value less cost to sale and depreciation on such asset to cease. The said asset was sold and resultant gain on disposal has been reported
as "Exceptional item" in the results for the financial year ended 31* March 2022.

(4) Other Income from Discontinued Operations includes loss on sale of fixed assets of 33 lakhs during the quarter ended 31% March 2023, profit on sale of
assets of T 116 lakhs during the quarter ended 31% December 2022, ¥ 46 lakhs for the quarter ended 31% March 2022, T 336 lakhs during financial year
ended 31 March 2023 and ¥ 69 lakhs during the financial year ended 31% March 2022, respectively.

(5) On the basis of notification dated 18"™ December, 2020 by Govt. of Assam providing 3 year tax holiday on Agricultural Income Tax, no provision on
agricultural income tax has been made for the periods as reported above.

(8) The figures for the quarters ended 31* March 2023 and 31% March 2022 are the balancing figures between the audited figures of the full financial year

ended 31% March 2023 and 31% March 2022 respectively and unaudited published figures upto 31% December 2022 and 31% December 2021 respectively
which were subjected to limited review.

(7) Consequant to the approval of transfer of "Dholka Property" by the Board of Directors,the value of Land held as Stock-in-trade of the "Real Estate Division"
has been recognised at Net Realizable Value (NRV) of T 1621 lakhs and accordingly there is a change in the value of inventory of T 411 lakhs as disclosed
in the results.

(8) The previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification in order to comply with

the requirements of the amended Schedule lil to the Companies Act, 2013, wherever necessary.
For and on behaltof the Board of Directors

Adarsh Kanoria
Managing Director
(DIN : 00027290)

Place: Kolkata
Date: May 25, 2023
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