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® STEP TO CURB SPIKE IN RETAIL PRICES

Govt mulls imposing stock
holding limit for wheat

Wheat export ban
may continue
beyond 2023-24

SANDIP DAS
New Delhi, February 12

THE GOVERNMENTIS explor-
ing optionslikeimposing stock
holding limit for wheat and
releasing additional quantities
of the grain overand above the
3 million tonne (mt) already
approved for the open market
sale from the Food Corporation
of India (FCI) stocks to curb a
spike in retail prices.

Besides, the government
will continue with the ban on
wheat exports imposed last
yeartill theend of the 2023-24
marketing season (April-June).
It will also scale up procure-
mentoperations toensure that
the grain stocks remain at a
comfortable level through the
coming summer.

“We will take all possible
measures in the next few
weeks to prevent any spike in
domestic prices of wheat and
flour,”a food ministry official
told FE. The aim is to bring
down wheat prices, prior to
commencement of Mini-
mum Support Price (MSP)
purchase by FCI and state
agencies from April 1.

Following the selling of
0.92 mt of wheat in the open
market from FCI stock in the
first e-auction held at the
beginning of this month,
mandi prices of wheat have
dropped from a range of

Unlisted firms:
New norms
likely for
taxing foreign
investments

PRESS TRUST OF INDIA
New Delhi, February 12

THE INCOMETAX department
is likely to come out with mod-
ified valuation rules underthe
I-T Act forascertaining the fair

W The govtis likely to
impose stock holding
limit for wheat to curb a
spike in retail prices

%2,900-%3,000/quintal to
around ¥2,450-2,500/quin-
tal at the present.

This price is against the
Minimum Support Price of
%2,125/quintal announced
for the 2023-24 marketing
season.

The government will offer
1.5 mt of wheat through the
second e-auction on February
15.As on February 9, the FCI
had wheat stock of 14.7 mt
which is above the buffer
norm of 13.8 mt for January
1.As per the food ministry’s
assessment, the wheat stocks
heldwith FCIbyApril1,2023
would be a comfortable 9.7

MW It may also order
release of additional
quantity for open market
sale from the FCI stocks

mt against a buffer of 7.4 mt.

“Mandi prices of wheatare
still ruling above MSP, once
the grain purchased through
e-auction enters the market,
retail prices of wheat as well
as flour are expected to
decline,” the official said.

According to the depart-
ment of consumer affairs’
price monitoring cell data,
the modal retail price of
wheat and flour (atta) on Sat-
urday rose to ¥28/kg and
%35/kg, respectively, from
%22/kg and 28/kg six
months ago.

Wheat retail inflation rose
by 22.2% in December.

On the current wheat crop
prospects, Gyanendra Singh,
director, Indian Institute of
Wheat and Barley Research, a
Karnal-based institute affili-
ated to Indian Council for
Agricultural Research, said,
“Weather fluctuations are
there but so far very good for
wheat crop. Last two days
were cooler and nights are
continuing to be cool”

According to agriculture
ministry data, wheat has
been sown in 34.3 million
hectare this season, which is
marginally higher than the
previous year.

The agriculture ministry
will release the first advance
estimate of wheat output for
the 2022-23 crop season
(October-September) later
this month.

Pritam Singh, a wheat
farmer from  Panipat,
Haryana, said that the pre-
vailing day time temperature
has been slightly on the
higher side, but a drop in
night temperature is at pre-
sent conducive for the crop.

Wheat output in the last
crop year (July-June), had
declined by around 3% on
year to 106.8 mt because of
heat waves during the flower-
ing stage of the crop in
March.

Due to lower production
and higher global demand,
the FCI’s procurement in the
2022-23 marketing season
fell by more than 56.6% to
only 18.8 mtagainst 43.3 mt
purchased from the farmers
in the previous year.

Govt plans multi-pronged
to boost millet production

SANDIP DAS
New Delhi, February 12

TOBOOSTMILLET production
and consumption, the Union
government has adopted a
multi-pronged strategy in col-
laboration with state govern-
ments as well as private sector
through use of quality seeds,

We want to make millets
more remunerative for
farmers through
processing... value-
added products in
collaboration with state
govts as well corporates

12states,1 Delhi-Mumbai e-way a grand
picture of progress: PM

UT get new
governors

PRESIDENT DROUPADI
MURMU Sunday announced
the appointment of gover-
nors in a dozen states and a
Union Territory; the 13
include a retired Supreme
Court judge, two Army offi-
cers,and four BJPleaders. She
alsoaccepted the resignation
of Maharashtra governor
Bhagat Singh Koshyari and
Ladakh lieutenant governor
Radha Krishnan Mathur.

A press statement issued
by the President House said
Lieutenant General Kaiwalya
Trivikram Parnaik (retired)
will be the new governor of
Arunachal Pradesh.

Lakshman Prasad Acharya
was appointed the governor
of Sikkim; CP Radhakrishnan
the governor of Jharkhand;
ShivPratap Shukla the gover-
nor of Himachal; and Gulab
Chand Kataria the governor
of Assam.

Andhra governor Biswa
Bhusan Harichandan has
been appointed the governor
of Chhattisgarh; Chhattis-
garh  governor  Sushri
Anusuiya Uikye has been
shifted as governor of
Manipur; Manipur governor
La Ganesan has been
appointed the governor of
Nagaland.

Bihar governor Phagu
Chauhan is now governor of
Meghalaya; Himachal gover-
nor Rajendra Vishwanath
Arlekar has been shifted as
governor of Bihar, Jharkhand
governor Ramesh Bais is now
governor of Maharashtra;
and Arunachal Pradesh gov-
ernor Brigadier BD Mishra
(retired) has been appointed
as L-G of Ladakh.

~ENS

strategy

key major growers of millets.
Meanwhile, to incentivise
the farmingand distribution of
coarse grains under the public
distribution system, the Centre
aimsto procure one mt of nutri-
cereals across nine states from
farmers in the current kharif
season (October-September).
The government aims at

HAMZA KHAN
& PAVNEET SINGH CHADHA
Dausa, Nuh, February 12

PRIME MINISTER NARENDRA
Modidedicated the completed
246-km Delhi-Dausa-Lalsot
section of the Delhi-Mumbai
Expressway to the nation on
Sunday. Speaking at an event
in Dausa, the Prime Minister
said that the expressway, one
of the most advanced in the
world, presented a grand pic-
ture of India’s progress.

“When such modern roads,
railway tracks, Metros and air-
ports are constructed, it gives
momentum to the nation’s
progress. Several studies show
that the money spent on devel-
oping infrastructure has wide
and farreachingimpact on the
ground,” the Prime Minister
said.Hesaid thatinvestmentin
infrastructure  ultimately
attracts greater investment
than what had been made ini-
tially.

“Over the last nine years,
the central government has
investedalotin infrastructure.
Over the last few years, more
than ¥50,000 crore have been
givento Rajasthanforroads.In
this year’s Union Budget, we
have allotted %10 trillion [on
infrastructure]. This is five
times more than in 2014.
Rajasthan will benefit to a
great extent from this invest-
ment,”the PM said.

When investments are
made in highways, railways,
ports, airports, optical fibre
cables, digital connectivity,
construction of pucca houses
and colleges, etc.,every section
of society is empowered, he
said. The 246-km section of
the expresswayinaugurated by
the Prime Minister on Sunday
hasbeen developed at a cost of
more than 12,150 crore.An
NHAI official said this stretch
islikelyto be opened fortraffic
in the next few days. The
Sohna-Dausa  stretch is
expected to cut travel time
between Delhi and Jaipur to

about three hours,reduce traf-
fic congestion on the Delhi-
Jaipur highway, and improve
connectivity between Gur-
gaon, Nuh, Palwal and adjoin-
ing areas, NHAI officials said.
The development of infra-
structure boosts economic
activities, the PM said.
Grameen Haats are being
developed along the express-
way, which would help local

farmers and artisans.
“Tourism spotslike Sariska,
Keoladeo National Park,

Ranthambhore, Jaipur, and
Ajmer will draw huge benefits
from the highway,” the PM
said. Apart from Rajasthan,
several parts of Delhi,Haryana,
Gujarat, and Maharashtra
would benefit as well, he said.

The expressway project is
under the Gati Shakti Master
Plan, under which arrange-
ments have been made to lay
optical fibre cables, electricity
lines,and gas pipelines,and to
use the leftover land for ware-
housing and producing solar
energy. “All these efforts will
save the nation crores of
rupees and a lot of time in the
future”, Modi said.

The PM also laid the foun-
dation stone for another 247
km of National Highway pro-
jectsthatwillbedevelopedata
cost of more than Rs 5,940
crore.

Prime Minister Narendra Modi with Union minister for road
transport & highways Nitin Gadkari and Union minister for
Jal Shakti Gajendra Singh Shekhawat during the
inauguration of a section of Delhi-Mumbai Expressway and
various other projects in Dausa on Sunday. PTI

One of these projects will
connect Jaipur with the
expressway; another will link
the Ambala-Kotputli corridor
with the expressway near
Alwar and help connect
Haryana, Punjab, Himachal
Pradesh and Jammuand Kash-
mir with Gujarat, Madhya
Pradesh, and Maharashtra;
and a third, the Lalsot-Karoli
road, will connect the region
with the expressway.

Earlier in the day, Union
Minister of Road Transport
and Highways Nitin Gadkari
and Haryana Chief Minister
Manohar Lal Khattarinspected
the traffic management con-
trol room of the Delhi-Mum-
bai Expressway at Sohna and
Hilalpur toll plaza in Nuh in
Haryana. Haryana Deputy
Chief Minister Dushyant
Chautala, Union Minister for
Jal Shakti Gajendra Singh
Shekhawat, Union Minister of
State for Civil Aviation, Road
Transportand Highways GenV
K Singh (Retd),and Union Min-
ister of State for Statistics and
Programme Implementation
Rao Inderjit Singh — who is
also the MP from Gurgaon —
were also present.

At Hilalpur toll plaza,

Chief Minister Khattar said
the expressway will set a new
paradigm for progress in the
country.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(%, in lakhs except per share data and where otherwise stated)
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_ 2 , : Regulations, 2015, The full format of the said Financial Results are available on the Stock Exchange
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3 | Net Profit/{Loss) for the period bafore as "Assets pertaining to Disposal Group® in terms of "IND AS 105 - Non Current Assets Held for Sale
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_ : _ ! . valued till disposal at lower of carrying amount and fair value less cost to sale and depreciation on such
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. = financial years. Also the figures for the nine months ended has been reviewed.
iz _ : 7) The previous period figures have been re-grouped / re-classified wherever necessary, to conform to
SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, The full format of the quarier and nine months ended December 31, 2022 are available on stock exchanges websites the Companies Act, 2013 wher&\fer necessary. '
{www.nseindia.com and www.bseindia.com) and on the Company's website (www.titagarh.in) d ] )
. _ . _ . . For and on behalf of the Board of Directors
2 The above financial results for the quarier and nine months ended December 31, 2021 have been reviewed by the Audit Commitlee and approved by the Board of Directors al their respective Sd/-
meaetings hald on February 11th 2023 ;
For and on behalf of Board of Directors Adarsh Kanoria
Place : Kolkata 2, Unesh Chowdhary Place: Kolkata Managing Direclor
Date . February 11, 2023 Vice Chairman & Managing Director Date: February 11, 2023 (DIN: 00027290)
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For and on behalf of the Board of Directors of

Balramgpur Chini Mills Limitod

Place of Signaturs : Kolkats
Date : 11th February, 2023

Vivek Saraogi
Chairman and Managing Director




