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25" June, 2021 e BSE Listing Centre

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001
(Scrip Code: 5§32230)

Re: Information pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulations™) please note that the Board of Directors at their meeting
held on 25" June, 2021 has approved the following items:

1. The Audited Statement of Standalone Annual Financial Results of the Company for the year
ended 31* March, 2021.

2. The extracts of the audited standalone financial results to be published in newspapers in the
format prescribed in Annexure XI pursuant to Sl. No. 3(h) of SEBI Circular bearing no.
CIR/CFD/CMD/15/2015 dated 30" November. 2015.

3. The “Audit Report™ dated 25" June, 2021 of M/s Singhi & Co. . (FRN: 302049E) Chartered
Accountants, Statutory Auditors. in respect of the audited standalone financial results .

Further, pursuant to Regulation 30(2) read with Schedule Il Part A Para A(4) (a) of the Listing
Regulations, the Board of Directors have recommended a dividend of Re. 1.00 per equity share of the
face value of Rs. 10/- each being 10% subject to the approval of the shareholders at the ensuing
Annual General Meeting (AGM) and would be paid/dispatched within 30days from the date of
declaration at the ensuing AGM. to the Members whose name appears in the Register of Members as
on the cut - off date of 24™ August, 2021 (end of day).

The Board meeting started at I1-@sm. andendedat 11:30a-m -
Yours faithfully

For Bexy& Fabrics Limited
iita Shah

ompany Secretary
(Membership no.: F8495)

Encl: (1) Statement under Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015
(2) Audit Report for the year ended 31* March, 2021
(3) Declaration that the Audit Report has unmodified opinion of Statutory Auditors as
mentioned in SEBI Circular CIR/CFD/CMD/56/20
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Statement of Audited Financial Resuits for the Quarter and year ended 31% March, 2021

[ #in lakhs |
Particulars Quarter ended Year ended
st 5t
317 March, 31* December 317 March, 31* March, 31¥ March,
2021 2020
. 2020 . 2021 2020
GIEIITL) Unaudited AUTHECH Audited Audited
Refer Note {5) Refer Note (5)
Revenue |
| Revenue from operalion 2174 2.959 1899 8.831 11,035
1] Other income 369 84 khl 467 116
Il |Total Revenue (I+11) 2,543 3,043 1,930 9,298 11,181
vV |Expanses |
a Cost of materials consumed 1,367 1,012 889 3417 4,550
& Purchase of slock-in-trade - - 25
. Changes in inventories of finished goods,
Stock-in-trade and Work-in-progress 1 466 156 456 {427)
d Employee benefits expense 517 597 591 2.307 2603
= Finance cost 40 49 62 183 238
{, Depreciation and amortization expense 94 99 121 381 460
. Power & fuel 214 210 269 760 1.485
h. Other expenses 439 448 650 1,390 2434
Total Expenses 2,682 2,881 2,738 8,894 11,368
v |Profit! (Loss) before exceptional items & tax (N-1V} (139) 162 (808) 404 (217)
VI |Exceplional ibems - : ;
VIl |Profit! (Loss) before tax (V-VI) (139) 162 (808} 404 [247]
Vil |Tax Expense
1 Current Tax (44) 93 {103} 49
Less MAT Credit Enlittement 44 183) 103 [£3-]]
2. Delarted Tax 40 (54} {238 B7 77
ix Profit / (Less) for the period from Continuing Operations 14l
I {179 218 {570] 337 [14D0)
X |{Loss) ! Profit from Disconlinued Cperation {7} B (M 23
X1 |Tax Expense of Discontinued Operatian (2} 14 (21 17
XU liLasst f Profit from Discontinued Opersations (X-X) (after Tax) (5] - |6} {5) B
XN |prafit (Loss) for the Period (1X+XII} (184) 216 (576) 332 (134]
XIV |ather Comprehensive Income
A (1) ltems that wiil not be re-classified Lo profit or loss
(i) Remeasurement of defined benefit plans (35 . {5} {35) (52}
{Ily Income tax thereon S o - . .
xy |Total Comprehensive Income for the Period (XII+XIV) (219) 216 (628} 297 (186)
Eaid.up Equity Share Capital {Face value per share T 10/-) 901 901 901 a1 901
Ciher Equity (s per balance sheet) 8,797 8,500
XY |Earning per Share
Basic & Diluted (Continuing Operations) {in I) {199)" 2 40" 16,33 3.74 {1.55)
Basic & Diluted {Discontinued Operalion} (in T) {0 05)" - [.o7)* {0 05) 006
Basic & Diiuted {(Continuing & Discontinued Operations) (in ¥} (2 04)* 240" [B.40)° 369 (149
* {Figure for the periods are not annualized)
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Segment wise Revenue, Results, Assets and Liabilities as at 31° March, 2021

(* in lakhs}

Particulars

Quarter ended

Year Ended

31* March, 2021

31* December,

31%' March, 2020

21* march, 2021

31 March, 2020

Audited 2020 Audited 4
“Refer Note {5) Unaudited *Refer Note (5) Audited Ll

Segment Revenua
(@) Textile Division 1,838 1.207 1,366 3913 6 262
{b) Tea Divisicn 336 1752 533 4918 4773
{¢c) Real Estate Division - -
Less: Inter Segment Revenue
Revenue from Operations 2.174 2,858 1,888 BAa31 11,028
Segment Resulis
&) Textile Division 268 (29 (194} (320} (444,
(o) Tea Division (329] 265 (520} 1034 606
(2| Real Estale Division - - ]
Total (61} 226 714} T1d 162
Less: i) Fnance Cost 4( 44 62 183 238
Less (1} Other Un-allocable Expenditure 41 3z 37 141 163

{ii) Un-allocable (income)/Loss {3] {7} (5} (14} {22
Total Profit /(Loss) Before Tax {133} 162 {BOA) 404 {217)
Sogment Assets
ta) Textle Division 4,481 4110 4.91¢ 4481 4919
{lb) Tea Division 5,268 5532 5410 5,269 5410
ic) Real Estate Dvision 2,032 2029 2.02¢ 2032 2028
(d) Unallocated 1,716 1,569 1076 1,716 1076
Total Segment Assets 13,458 13,240 13,434 13,490 13.434
Segment Liabllitles
|8} Textile Division 2 484 2404 2638 2489 2638
|b) Tea Dwvision 1334 982 1443 1339 1443
() Real Estate Division E 10 27 - 27
(21 Unallocated 101 10 13 10 13
Total Segment Liabilities 3,838 3,411 4121 3,838 4121
Capital Employed
(Segment Assets -Segment Liabilities)
(a) Textile Diviston 1,992 1701 2.281 1992 2281
(b) Tea Dvision 3930 4 .55() 3967 3930 3 967
{c) Real Estate Division 2032 2,014 2002 2032 2002
{d) Unallocated 1 706 1,558 1,063 1.706 1083
Tatsl Capital Employed B.660 9828 9.313 9 660 8,343

Note - the segment information stated above does not include the following information relating to disconlinued operation as stated in note 2(a)

& 3 of the published results

Information retated to Discontinued Operation

{a) Segment Revenue

{b} Segment Results (Pre-tax)
(¢) Segment Assets

(d) Segment Liabilities

(e} Capltal Emploved

{7}
40

2
34

S0
2
88

5]
ou

>
88

(7

40
2

38

23
90

2
88

The Company has reporied segment information as per Indian Accounling Standard 108 "Operating Segment” (IND AS 108) Tra wdenification
al cperating segment is consistent with performance assessment and resource allocation by the Chief Operating Decision Maker
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Statemnent of Assets & Liabilities as at 31%' March, 2021

{T in lakhs)

Particulars

As at
31" Mar, 2021

Az at
31" March, 2020

Audited Audited
ASSETS
Non-current Assets
{a) Property, plant and equipment 6.348 6,656
{p) Capital work-in-progress 154 220
(¢) Other Intangible assels 18 20
(d) Intangible assets under development 11 1
{e) Financial assets
(1) Other financial assets 35 61
(f) Deferred tax assets (Net) 686 703
(g) Other non- current assels 54 37
Sub-total- Non-current assets 7,306 7.693
Current Assets
(a) Inventories 3.621% 3.878
{b) Biological assets olher than bearer plants 19 -
(Y Financial assels
(1) Investments 929 215
{Il) Trade receivables 966 774
(I) Cash and cash equivalents 63 144
(IV) Bank balances other than {iii) above 20 17
(V) Loans 12 63
{VI) Other financial assets 27 27
(d) Current tax assets {Net) 80 108
(e) Other currenl assets 381 437
6,118 5683
Assels pertaining to Disposal Group 40 a0
Assets Held for Sale 73 ]
Sub-total Current asgets 6,231 5,826
TOTAL ASSETS 13.537 13,624
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 801 an
b} Othver Equity 8,797 8.500
9,698 9,401
Liabilities
Mon-gurrent Hatuiles
(a) Firancial Liabifities
{1} Burrowings 38
{11} Oihver financial labiiities 2 2
(b} Provisions 103 04
(&) Othar non-current liabilites 20 22
Sub-total-Non-current labilities 441 118
Currgnl Liahilities
{a) Financial Liabilities
(1y Borrowings 1 567 2113
(I1) Trade payables
(1) Tolal Outstanding dues of micro enterprises & small enterprises ; and 24 22
(i} Total Cuistanding dues of creditors other than micro enterprises & small
enlerprises 1,300 1.375
(Il}) Other financial liabilities 152 123
(b) Other current liabilities 235 265
{c) Provisions 118 104
3.284 4 003
Liabilittes pertaining to Disposal Group 2 2
/*F.- EA BT Sub-total- Current Liabilities 3,388 4,005
Faod o
foiy N TOTAL EQUITY AND LIABILITIES 13,537 13,524
FlAl)s
e




BENGAL TEA & FABRICS LIMITED
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Statement of Cash Flows for the period ended 31 March 2021

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax and after exceptional
items

Finarce cost

Depreciation {including amertization & impairment}
Interest received

Rent received

Deferred Income Written Off

Loss /(Profit) on Property, Plant and Equiprment
sold/discarded (Net)

Net (Gain) on sale of investments

Mark to Market {gain) on financial instruments under
FVTPL

Sundry Balances Written Back AWritten Off (Net)

Operating Profit/ (Loss) before Working Capital
Changes

ADJUSTMENT FOR

{Increase)/Decrease In trade receivables
(Increase)/Decrease in Non-current & current
financial assets

(Increase) /Decrease in Non-current & current assets
(Increase) /Decrease in Inventories

Increase /(Decrease) in Trade Payables
Increase /(Decrease) in Non-current & current
financial liabilities

Increase /{Decrease) in Non-current & current
provisions

(Decrease) in Non-current & current liabilities
Cash Generated from Operations

Incorme Tax (Paid)/ received (Net)

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Sale of Property, Plant and Equipment
Purchase of Investments

Sale of Investments

Interest Received

Rent Received

Net Cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Short Term Borrowings from Banks
Deg¢rease in Long Term Borrowings

Finance Cost

Net Cash flow from Financing Activities
Net Increase / {Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

(T in lakhs)
For the year ended (Audited} For the year ended (Audited)
31st March, 2021 31% March, 2020
COMMGING | UiSeoma. | Totar | CONUNGng | DReoma | Tom]
Operations | Operations Operations | Operations

404 (7) 97 217) 23 {194)
183 - 183 238 - 238
381 - 381 480 (C)] 456
(9 = (9) (5) {25) (30)
: - {0 - (1
- - - (4) (4)
(387) - (387) (13 1 {12)
(2) E (2) (13) (15)
{1 {11) (3) (5)
- (6) &

559 (7) 552 432 (5] 427
{192) {192} 143 143
73 B 73 9 - (9)
19 50 69 (211} 187 (24)
256 B 256 (383} - (383)
(73) - (73) 400 400
30 30 (115) (115)
(11) (11} 39 . 35
(33) G (33) 4 (2) 2
628 43 671 300 180 | 480
(20) - (20} (27) = | @N
608 43 651 273 180 ] 453
(103) (103) (562) . (562)
474 474 27 16 43
(900) {900) (251} i251)
200 200 851 - 851
10 10 5] 25 31

- 1 - 1

(318) z (319) 77 41 113
{546) (546) 250 250
316 = 316 (484) (484)
(183} g {183} (230) {230)
(413) - (413) (464) (464}
(124) 43 (81) {119) 221 102
144 - 144 42 - 42
63 - 63 144 - 144




Notes:
(1) The above results have been reviewed by the Audit Committee and thereafter taken on recerd by the Board of Directors at their meeting held

on 25" June 2021 The Statutory Auditors have reviewed the resull as required under Reguiation 33 of SEBI {Listing Obligations and Disclosure
requirements) Regulations, 2015

(2} (&) The Company had ¢losed the spinning seclion (Yam Segment) at the Texlile Unit of the Company silualed al Asarwa Mills. Anmedabad
w e f 15" September 2017 after obtaining requisite approvals from the shareholders. Accordingly, the financial results of the Yarn Division has
been shown as "Discontinued Operation” in terms of IND AS 105 in the results as published

{3) Profit /{Loss) from Discontinued Operations includes :
(a) Profit from sale of machineries of T Nil during the guarter and tinancial year ended 31st March 2021, T Nil for the quarter ended December
2020, Profit of ¥ 8 Lakhs during the quarter ended March 2020 and T 4 lakh during the financial year ended March 31 2020 respeclively

{b) Interesl ncome on VAT refund (ne! of expenses) of T Nil for the quarler and financial year ended March 2021, ¥ Nil during quarter ended
December 2020 T Niland 18 lakhs duning quarter and financial year ended 31st March 2020, respectively

(c) Loss on sale of spares of T 7 lakhs during the quarter and financial year ended March 31, 2021; (Quarter ended December 31, 2020 NI,
Quarter ended Mar¢h 31, 2020: T Nil, Year anded March 31, 2020:  Nil)

(4) The Company's Operations and financial results for Lhe firsl quarier were adversely impacted by the outbreak of COVID-19 pandemic and its
productions facihties were under shuldown for a significant part of the first quarter and subsequently it has achieved its normal volume of
activities  In view of the impact of pandemic, the resuits for the year ended 31st March 2021 are therefore not comparable with those of the
comparative year ended 31st March 2020 The Company has also considered the possible effects thal may result from the pandemic refating lo
COVID-19 on the carrying amounts of the assets and has performed sensitive analysis on the assumptions used and expecis 1o recover the
carrying amount of lhese assels

{5 On the basis of notificalion daled 18" December, 2020 by Govt of Assam providing 3 year tax holiday on Agricultural Income Tax, no
provision on agricultural income tax has been made for the year ended 31st March, 2021

{6) The indian Parliament has approved the Code on Sccial Security, 2020 Pending nctification of the effective date and relevant rules. the
financial iImpaci has not been guantified

7} The figures for the quarter ended 31* March, 2021 are the balancing figures in respect o penod ended 31% March 2021 and unaudited
published figures uplo the 31% December of the current financial year

(8) Previous quarter / period figures have been re-grouped / re-arranged wherever necessary to canfirm 1o the classification for the quarter and
year ended 31* March, 2021

For and on behalf of the Board of Diregtors

Mo

Place: Kolkata Adarsh Kanoria
Date June 25. 2021 Managing Director
(DIN No. 00027290}
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Extract of Audited Financial Results for the Quarter and year ended 31* March, 2021

(T in lakhs except per share data and where otherwise stated)

Quarter ended Financial Year ended
P i | sl sl [y
articulars kil Mar(_:n. 2021 | 317 December, | 31 Man?h, 2020 31" March, 2021 | 31% March, 2020
Audited 2020 Audited Audited Audited
* Refer Note (5) Unaudited * Refer Note (5)

1 |Total Income fram operations 2,174 2,959 1,809 5,831 11.035
2 |Nel Profit/ (Loss) before tax from continuing Operations {139) 162 (808) 404 (217)
3 |Net Profit/ (Loss) before lax from Discontinuing Cperations (7) . 8 (7} 23
4 |Net Profit /{Loss) afler tax from Continuing Operations (179} 218 (570) 337 (140}
5 |Net Profit/ (Loss) after 1ax from Discontinuing Operations (5) ()] (5) [
e Total Comprehensive Income for the period [comprising {219) 2186 (628) g7 (188)

Profit/ (Less) for the period and other Coemprehensive Income]
7 |Pad-up Equily Share Capilal (Face value per shares T 10/-) 901 801 901 901 801
g |Other Equity excluding Revaluation Reserves (as per

palance sheet of previous accounting year) - - . 8797 8500
a 1Earnings Per Share (EPS)

Basic and Diluted EPS -Conlinuing Operations (of T 10/-

each) {in ) (199)* 2 40" (6 33)* 374 (155)
W Basic and Diluted EFS -Discontinued Operation (of ¥10/-

each) (inT) {(0.05)" - {0.07)" (0 05) 006
il |Basc and Diluted EPS -Continuing and Discontinued

Operatrons (of T10/- each) {in ) (2.04)" 240+ {6.40)" 369 {149}

* {Figure for the periods are not annualized)

Note:
1) The above “esults were reviewed by the Audit Committee and thereafter tzken on record by the Board of Directors at their meehng neld on 25" June 2021

2) The above is an extract of the detaled format of Quarterly financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obhgalon &
Disclosure Requirements) Regulations, 2015 The full format of the said Financial Results are available on the Stock Exchange websile  (www bseindia com) and on
the Company's website (www bengaltea com}

3) The Company's Operations and financial results for the first quarler were adversely impacted by the outbreak of COVID-19 pandemic and its produchions facilities
were under shuldown for a significant part of the first quarter and subsequently it has achieved its normal volume of activities In view of the impact of pandemic, the
results for the year ended 31st March 2021 are therefore not comparable with those of the comparative year ended 31st March 2020 The Company has also considered
the possible effecls that may result from the pandemic relating to COVID-19 on the carmying amounts of the assets and has performed sensitive analysis on the
assumptions used and expects to recover the carrying amount of these assets

4} On the basis of notfication dated 18" December, 2020 by Govt of Assam providing 3 year tax holiday on Agricultural Income Tax, no provision on agricuitural
income tax has been made for the year ended 31% March, 2021

5) The figures for the quarter ended 31% March, 2021 are the balancing figures in respect to period ended 31¥ March 2021 and unaudited published figures uplo the 31
December of the current financial year

8} Previous quarter / penod figures have been re-grouped / re-arranged wherever necessary. to confirm 1o the classificalion for the quarter and year ended 31 March
2021

For and on behalf of the Board of Directors

I

e

Place Kolkata
Date  June 25, 2021 Adarsh Kanona
Managing Director
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Independent Auditor’s Report

To the members of Bengal Tea & Fabrics Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited (“the Company”), which comprise
the balance sheet as at March 31, 2021, the statement of profit and loss {including other comprehensive income}, the cash
flow statement and the slatement of changes in equity for the year then ended, and notes to the financial statements,
inciuding a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
“financial statement”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013{"the Act”} in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards orescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India, of the state of atfairs of the Company as at March 31, 2021, its profit including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under
section 143{10} of the Act. Our responsihilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAl} together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules there under and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Fthics. We believe
that the audit evidence wo have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Emphasis of Matter

We draw your attentivn to note 53 of the financial statements which explains the uncertainties and management’s
assessment of the financial impact on the Ind AS financial statement of the company due to the lockdown and other
restrictions imposed by the Government of India and other conditions related to the COVID-19 pandemic situation, for which
a definitive assessment i the subsequent period is highly dependent upon circumstances as they evolve.

Cur apinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements for the financial year ended March 31, 2021. These matters were addressed in the context of our audit of the

financial statements a: a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each mattier below, our description of how our audit addressed the matter is provided in that context.

Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad i
Hyderabad, Nagpur - y /
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Singhi & Co.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibiiitics described in the Auditor’s responsibilities for the audit of the financial statements section of our
report, including in relauon to these matters. Accordingly, our audit included the performance of procedures designed to
respond to our assessment of the risks of material misstatement of the financial statements. The results of our audit
procedures, including the procedures perfarmed to address the matters below, provide the basis for our audit opinion on
the accompanying financial statements

.renncoOntd,

Auditor’s Res;;nse

5r. Nao. Key Audit Matter |
=ty o= = — |
1 Disclosure of Contingency, litigation & Taxation Principal Audit Procedures '
i | The Company has material uncertain tax positions | » Understanding and assessing the internal control
| | including matiers under dispute which involves environment  relating to  the identification,
[ | significant judgement to determine the possible recognition and measurement of provisions for
[ | outcome of these disputes. disputes, potential claims and litigation, and
| | The Company is exposed to different laws, contingent liabilities;
| regulations and interpretations thereof. The Analysed significant changes/update from previous
company Is also subject to number of significant periods and obtained a detailed understanding of |
| claims, htigations, regulatory including Income tax such items. Assessed recent judgments passed by the
| | {refer note ne, 40} and varicus matters require legal court authorities affecting such change;
i | interpretaticn that arises from time to time in the Discussed the status of significant known actual and
| | ordinary course of business. The assessment of the potential litigations with the management & noted |
[ | likelihood and quantum of any liabifity in respect of that information placed before the board for such
[ | these matiers can be judgmental due to the cases and
| 1 uncertainty nherent in their nature. The Company is Assessment of the management's assumptions and
! required io assesses the need to make provision or estimates related to the recognized provisions for
! disclose a contingency on a case-to-case basis disputes and disclosures of contingent liabilities in
considering tne underlying facts of each litigation the financial statements.
We have considered this to be a key audit matter,
since the accounting and disclosure of claims and
| | litigations is complex and judgmental, and the
| amounts involved are, or can be, material to the '
| financial statements. -
|
| ¥ — ] S —— — =

Information other than the financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report for example, corporate overview, Management Discussion and Analysis, Board’'s Report
including Annexures to i3oard’s Report, Corporate Governance and Shareholders’ Infermation, but does not include financial
statements and our auditors’ report thereon.

Our opinicn on the finuacial statements does not cover the other information and we do not express any form of assurance
and conciusion theregn

In connection with our audit of the financial statements, our responsibility is to read the other infermation and, in doing so,
consider whether the other information s materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material missiatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Maragement and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the

preparation of these financial statements that give a true and fair view of the financial position, financial perfermance

including other comprenensive income, cash flows and changes in equity of the Company in accordance with the accounting

principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the

Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes

maintenance of adequ.ic acco : fﬁms\in accordance with the provisions of the Act for safeguarding of the assets of
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Singhi < Co.

the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; mak ng judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adey.oi2 internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the financial statement that give a
true and fair view and are froe from material misstatement, whether due to fraud or error.

eeeessconitd,

In preparing the financia: statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as aoplicable, matters related to going concern and using the going concern basis of accounting unless
management either ir:lcnds to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors arv a1 1esponsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibil.t:cs for the Audit of the Financial Statements

Our objectives are to -2/ .1 reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whetr oo sae to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high love. of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material missiaicrment when it exists. Misstatements can arise from fraud or error and are considered material if,
individualtly or in the nrp -cgate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statoments.

As part of an audit i sccordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit v also!

3. identify and asscss tne risks of material misstatement of the financial statements, whether due to fraud or error.
design and perfur: zudit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for coe resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation: - :he override of internal control;

b. Obtan an unders: ad ng of internal centrol relevant to the audit in order to design audit procedures that are
appropriate in e rcamstances. Under section 143(3){i}) of the Companies Act, 2013, we are also responsible for
expressing our co .. on whether the company has adeguate internal financial controls system in place and the
operating effectiveness of such controls;

¢ Evaluate the approonateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management:

d. Conclude on the aporopriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtaincd, wacther a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s abilty to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw :itention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditcs’s report, However, future events or conditions may cause the Company to cease to continue as a
going concern; and

e. Evaluate the overull oresentation, structure and content of the financial statements, incluging the disclosures, and
whether the fin.i..a: statements represent the underlying transactions and events in a manner that achieves fair
presentaticn

Materiality is the meapnitdde of misstatements in the financial statements that, individually or in aggregate, makes 1t
probable that the eccrumic accisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider guantitative materiality and gualitative factors in {i} planning the scope of our audit work and in evaluating the
results of our work; ai:c¢ {11} 10 evaluate the effect of any identified misstatements in the financial statements

Wwe communicate witn those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant vu:il findings, including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

eeenecontd.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2021 and are therefore the key
audit matters, We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, 11 extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adversc zonsequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communicatior

Other Matters

We did not audit totz' evenue of Rs, 4325 Lakhs and Rs. NIL and total comprehensive income of Rs. {447) Lakhs and Rs. NIL
of Textile Division & 3nal Estate Division for the year ended March 31, 2021 respectively and the total assets of Rs. 4521
Lakhs and Rs. 2032 Lac<hs of Textile Division & Real Estate Division as at March 31, 2021 respectively, {including Revenue
amounting to Rs. NIL, grofit before tax of Rs. {7) Lakhs and assets of Rs. 40 Lakhs for the discontinued operations as disclosed
in the Financial Statvinent- Refer Note 39) whose financial information have been audited by the other auditor and whose
report has been furnished to us, and cur opinion in so far as it relates to the affairs of these divisions is based solely on the
report of the other zuditor. Qur conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Reqguirements

1 Asrequired by 1h: Companies {Auditer’s Report) Order, 2016 {“the Order”) issued by the Central Government of India in
terms of sub-section {11} of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 anc « of the Order, to the extent applicable.

2 Further to our cc wments in the annexure referred to in the paragraph above, as required by Section 143(3) of the Act,
we report that:

al We have soupnt and cbtained all the information and explanations which to the best of our knowledge and belief
were necess iy for the purpoeses of our audit;

b In our opincs groper books of account as required by law have been kept by the Company so far as appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received from
the branch no. visited by us;

£l  The balance .veet, the statement of profit and loss, the cash flow statement and statement of changes in equity
dealt with v Lhis Report are in agreement with the books of account and with the returns received from the branch
not visited o, Is;

d) In our opinior, the aforesaid financial statements comply with the Indian Accounting Standards prescribed under
section 133 of the Act;

e} On the bas:s of the written representations received from the directors as on March 31, 2021, taken on record by
the Board ¢! Directors, none of the directors is disqualified as on March 31, 2021, from being appointed as a
director in s of section 164 (2} of the Act;

fl  wWith respec o the adeguacy of the internal financial controls over financial reporting of the Company and the
operating eficctiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified cpinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial repaiung;

With respect Lo the other matters 1o be included in the Auditor’s Report in accordance with the requirements of the
section 197(1u) of the Act, as amended, in our opinion and to the best of our information and according to the
explanatior viren to us, the remuneration paid by the company to its directors for the year ended March 31, 2021 is
in accordarce with the provisions of section 197 of the Act read with Schedule V of the Act.
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h)  With respest 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (/1 udit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanaticrs {ven to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements
- refer nate 40 to the financial statements;

i.  The Co: nany did not have any long-term contracts including derivative contracts for which there were any
materiu foreseeable losses;

fii. There ha: been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protecticn Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

.

(Aditya Singhi)
Partner
Membership No. 305161
UDIN: 2 {30 S1 6 | ARPAMN 7373

Place: Kolkata
Dated: 25" June, 2021
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ANNEXURE “A” TO THE AUDITORS' REPORT OF EVEN DATE

{Referred to in parugraph 2 {vi) under ‘Report on Other Legal and Regulatory Requirements' section of our report to the
Members of Bengal Tea & Fabrics Ltd. of even date)

1 a. The Company has maintained proper records showing full particulars, including quantitative details and situations of
fixed assets

k. During the year, fixed assets have been physically verified by the management according to a regular programme of
verification i a phased manner which, in our opinion, is reasonable having regard to the size of the Company and
the nature cf s assets. As informed, no materia! discrepancies were noticed on such verifications.

t. According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the company.

2. As informed to us, the inventories of the Company except for materials in transit and finished goods lying with third
parties have been physically verified by the management and/or by an independent agency at the reasonable intervals
The year-end pnysical verification of inventories was carried out a firm of Chartered Accountants in textile division and
by the managemuont in tea division at the Balance sheet date. For stocks lying with third parties at the year-end, written
confirmations r.uve been obtained and in respect of goods-in-transit, subsequent goods receipts have been verified or
canfirmations tuive Deen obtained from the parties. The discrepancies noticed on verification between the physical
stocks and the Lok records were not material

3, The Company has not granted any ioans secured or unsecured to companies, firms or pariies covered in the register
maintained under section 189 of the Act. Accordingly, clause 3 (iii) of the Order is not applicable to the Company

4. In our opision and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

un

The Company has not accepted any deposits from public covered under Sections 73 to 76 or any other relevant
provisions of the Act and rules framed there under.

5. We have broadly reviewed the books of account maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act in respect of the Company’s products
to which the saiv rules are made applicable and are of the opinion that prima facie, the prescribed records have been
maintained Wc save however not made a detailed examination of the said records with a view to determine whether
they are accurate or complete.

7. a. According to tre information and explanations given to us, during the year, the Company has generally been regular
in depositing with appropriate authorities undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Goads & Service Tax, Custom duty, Cess and other material statutory dues as applicable to it
with the apgrupnate authonties No undisputed statutory dues as abave were outstanding as at March 31, 2021 for
a period of imore than six months from the date they became payable, except as mentioned below:

r

Nature of Amount (Rs. | Period to whichthe | Date of
Narme of the Statute

the Dues in lakhs) amountrelates | Payment
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b. According to :he information and explanations given to us, the details of disputed dues of sales tax. income tax,
customs duly, uxcise duty, service tax, and Cess, if any, which have not been deposited as at March 31, 2021, are as
follows:

e

ini
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Name of the Statute Nature of Amount (Rs. | Period to which the | Forum where dispute is pending
| Dues in lakhs) Amount relates
| Employee State £ 18 2004-2005 High Court, Gujarat
| Insurance | Contribution 1.04 20102011 |
| Central Excise | Excise Duty 26.93 2014-15 The commission of Central Excise
— - —. — (Appeal), Ahmedabad
l Central Excise Excise Duty 5.19 [ 2016-17 The Commissioner of Central GST-
1 ) | 2017-18 Audit, Ahmedabad [

8. In our opinion and on the basis of information and explanations given to us by the management, we are of the opinion
that the Compa: v has not defaulted in repayment of dues to financial institutions, banks or debenture holders.

9 In our opinion < 2 according to the information and explanations given to us, the company did not raise any money by
way of initial pLolic offer or further public offer (including debt instruments), the term loans obtained during the year
were, prima fazce, applied by the company for the purpose for which they were obtained, other than temporary
deployment penuing application

10, During the coursce of our examination of books of account carried out in accordance with generally accepted auditing
practices i In¢ii, we have neither come across any incidence of fraud on or by the Company nor have we been
informed of any .uch cases by the management.

11 According to t . information and explanations given to us and based on our examination of the records of the
Company, the (ompany has paid/provided for managerial remuneration in accordance with the requisite approvals
mandated by tri orovisions of section 197 read with Schedule V to the said Act.

12. In our opirion . :*d according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

13, According to ti¢ information and explanations given to us and based on our examination of the records of the
Company, lransactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable
and detaits of su<n transactions have been disclosed in the financial statements as required by the applicable accounting
standards

la. Accerding 1o tro information and explanations given to us and based on our examination of the records of the
Company, the (ompany has not made any preferential allotment or private placement of shares or fully or partly
convertible dekuntures during the year.

15. According te the infermation and explanations given to us and as represented to us by the management and based on
our examinaticn of the records of the Company, the Company has not entered into non-cash transactions with directors
or persons conn.ccted with him. Accordingly, paragraph 3{xv} of the Order is not applicable.

16 The Company s ot required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

For Singhi & Co.
Chartered Accountants
Firm Registration NG.302049E

{Aditya Singhi)

Partner

Membership No. 305161
UDIN: .
Place: Kolkata 230516] ALDLAL THTS
Dated: 25> June, 2002
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
{Referred to in para:caph (h) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bengal Tea & Fabrics Limited (“the Company”) as
of March 31, 2021 1 conjunction with our audit of the financial statements of the Company for the year ended on that date

Management’s Respcnsibility for internal Financial Controls

The Company's ma¢ rement is respensible for establishing and maintaining internal financial controls based on the internal
control over financi: :eporting criteria established by the Company considering the essential components of internal control
stated in the Guicu-ce Neote on Audit of Internal Firancial Controls over Financial Reporting issued by the Institute of
Chartered Accountaits of India. These responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and comgleteness of the accounting records, and the timely preparation of reliable financtal information, as
required under tne {ompanies Act, 2013

Auditor's Responsib lity

Qur responsibiiily is L0 express an opinicn on the Company's internal financial controls over financial reporting based on our
audit. We conductec vur audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting {the “Guitlance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Stoiion 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Star:ards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain vascnable assurance about whether adequate internal financial contrels over financial reporting was
established and mau.: 1ained and if such controls operated effectively in all material respects.

QOur audit involves ; crforming procedures to obtain audit evidence about the adequacy of the internal financial controls
system over finant.:| reporting and their operating effectiveness, Qur audit of internal financial controls over financizl
reporting included o ;taining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness v:ists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The p:ocedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the :udit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinien on
the Company’s inte+ .o financial controls system over financial reporting.

Meaning of Internai Financial Controls over Financial Reporting

A company's internyt financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliotsility of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those poticios and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflccr 11 iransactions and dispositions of the assets of the company;(2) provide reasonable assurance that
transactions arc recwiued as necessary Lo permit preparation of financial statements in accordance with generally accepted
accounting princip.s and that receipts and expenditures of the company are being made only in accordance with
authorisations ol . rugement and directors of the company; and {3)provide reasonable assurance regarding prevention or
timely detection of .nauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial stater - nts.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper manageinent override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the inizrnal financial control over financial reporting may become inadequate because of changes in conditions,
ar that the degree o compliance with the policies or procedures may deteriorate.

Qpinion

in our opinion and 1o the vest of our information and according to the explanations given to us, the Company has, in all
material respecls, an adequate internal financial controls system over financial reporting and such internai financial controls
over financiai reporiing were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Gutdance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of ind.i

Dther Matter

Our aforesaig reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the Internal finance
contrals over financia! reporting in so far as it relates to Textile Division & Real Estate Division (including discontinued
operations as disclosed in the Financial Statements — Refer note 39) is based on the corresponding reports of the other
auditors of the brancnes not visited by us. Our opinion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm RegistrationN0.302049E

(Aditya Singhi)
Partner
Membership No. 305161

G UDIN: T
Place: Kolkata ﬂm om0 S AAAAAN T 313
* (q)

Dated: 25" June, 2022
o
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Independent Auditors’ Report

To,
The Board of Directors of
Benga! Tea & Fabrics Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Bengal Tea & Fabrics Limited (‘the Company”)
for the year ended 31 March 2021 (the “Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation”),

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financjal Statement:

(a} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

{b) gives a true and fair view in conformity with the recogniticn and measurement principles laid down
in the applicable Indian Accounting Standards {IND AS) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31+ March 2021,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143{10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibifities for the Audit of Annual Financial Results section of our report. We are independent
of the company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirerments that are relevant to our audit of financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in
accordance with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us

is sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Offices Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations Hyderabad, Magpur
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We draw your attention to note 53 of the financial statements which explains the uncertainties and
management’s assessment of the financial impact on the Ind AS financial statement of the company due to
the lockdown and other restrictions imposed by the Government of India and other conditions related to the
COVID-19 pandemic situation, for which a definitive assessment in the subsequent period is highly
dependent upon circumstances as they evolve.

Our opinion is not maodified in respect of this matter.

Management's and Board of Directors’ Responsibilities of the Annual Financial Results
These annual results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the recognition and
measurement principles laid down in indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud cr error.

in preparing the annua! financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The company’s management and the Board of Directors are also responsible for overseeing the Company’s

financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that audit conducted in
accordance with SAs will always detect a2 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s+ QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements whether
the company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reaspnableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

# Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to maodify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’'s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Materiality is the magnitude of misstatements in the financial results that individually or in aggregate, make
It probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements

in the financial results. <GHI
¢
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Other Matter

a) We did not audit total revenue of Rs, 4,325 Lakhs and Rs. NIL and total comprehensive income of Rs.
(447) Lakhs and Rs. NIL of Textile Division & Real Estate Division for the year ended March 31, 2021
respectively and the total assets of Rs. 4,521 Lakhs and Rs. 2,032 Lakhs of Textile Division & Real
Estate Division as at March 31, 2021 respectively, (including Revenue amounting to Rs. NIL, profit
before tax of Rs. {7) Lakhs and assets of Rs. 40 Lakhs for the discontinued operations as disclosed in
the Financial Statement) whose financial information have been audited by the other auditor and
whose report has been furnished to us, and our opinion in so far as it relates to the affairs of these
divisions is based solely on the report of the other auditor.

Our conclusion is not modified in respect of this matter.

b) The annual financial results include the results for the quarter ended 31+ March, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financtal year which were
subject to limited review by us as required under the listing regulations.

Our opinien is not modified in respect to above matter.

For Singhi & Co.
Chartered Accountants
Firm‘s Registration No. 302049E

5
A

{Aditya Singhi)
Partner
Membership No, 305161
UDIN: U B0 S 1 €1 ARAIARKITESD
Place: Kolkata
Date: 25" June, 2021
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25" June, 2021

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

(Scrip Code: 532230)

Dear Sir(s),

Sub: Declaration regarding Statutory_Audit Report with unmodified opinion on
Audited Financial Statements of the Company for the Financial Year ended 31% March,

2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May. 2016. we
hereby declare that the statutory auditors of the Company i.e. M/s. Singhi & Co.. Chartered
Accountants (Firm Regn. No. 302049E) have issued the Audit report on Standalone Audited
Financial Statements of the Company for the financial year ended 31" March. 2021 with
unmodified opinion.

Thanking you.

Yours Faithfully
For Bengal Tea & Fabrics Limited

AL S e = __.:
Adarsh Kanoria
Managing Director
(DIN: 00027290)
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