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"Annexure -F"
ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR ENDED 31.03.2021

1. Brief outline on CSR Policy of the Company:

 Bengal Tea & Fabrics Ltd. believes in practicing its corporate values through its commitment to grow in a socially and environmentally 
responsible way, while meeting the interests of its stakeholders and the community at large.

 The Company has framed a CSR Policy in compliance with the provisions of the Companies Act, 2013 and the same is placed on the 
Company’s website www.bengaltea.com .

2. Composition of CSR Committee:

Sl. 
No.

Name of Director Designation /
Nature of

Directorship

Number of meetings of
CSR Committee held

during the year

Number of meetings of CSR
Committee attended  

during the year
1. Mr. Adarsh Kanoria Managing Director 1 1
2. Mr. Dhirendra Kumar Independent & Non 

Executive
1 1

3. Mr. Golam Momen Independent & Non 
Executive

1 0

3. The web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the 
website of the company.: 

 https://bengaltea.com/composition-for-board-committees.html

 http://bengaltea.com/wp-content/uploads/2021/07/corporatesocialresponsibilitypolicy.pdf

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social 
responsibility Policy) Rules, 2014, if applicable (attach the report).: NIL

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility 
Policy) Rules, 2014 and amount required for set off for the financial year, if any:

Sl. 
No.

Financial Year Amount available for set-off
from preceding financial

years (in `)

Amount required to be setoff
for the financial year, if

any (in `)
Not Applicable
TOTAL

6. Average net profit of the company as per section 135(5). : ` (144.72) Lakhs

7. a.  Two percent of average net profit of the company as per section 135(5) : ` (2.89) Lakhs

 b. Surplus arising out of the CSR projects or programmes or activities of the previous financial years: nil

 c. Amount required to be set off for the financial year, if any:NIL

 d.  Total CSR obligation for the financial year (7a+7b +7c): NIL

8. a.  CSR amount spent or unspent for the financial year: NIL

Total Amount
Spent for the
Financial Year.
(in Rs.)

Amount Unspent (in Rs.)
Total Amount transferred to Unspent  

CSR Account as per section 135(6)
Amount transferred to any fund specified under 

Schedule VII as per second proviso to section 135(5)
Amount. Date of transfer. Name of the Fund Amount Date of transfer

Not Applicable

Annual Report on CSR Activities
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b.  Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

1 2 3 4 5 6 7 8 9 10 11
Sl. 

No.
Name 
of the 

Project.

Item from 
the list of 
activities 

in 
Schedule 
VII to the 

Act.

Local 
area 
(Yes/
No).

Location of the 
project.

Project 
duration.

Amount 
allocated 

for the 
project
(in Rs.).

Amount 
spent in 

the current 
financial 
Year (in 

Rs.).

Amount 
transferred 
to Unspent 

CSR Account 
for the 

project as 
per Section 

135(6)  
(in Rs.).

Mode of 
Impleme-

ntation 
Direct

(Yes/No).

Mode of 
Implementati-on 

Through Implementing 
Agency

State district
Name

CSR
Registration

number.
1. Not Applicable

Total

c. Details of CSR amount spent against other than ongoing projects for the financial year: Not Applicable

1 2 3 4 5 6 7 8
Sl. 

No.
Name of 

the Project
Item from the 

list of
activities in 

schedule
VII to the Act.

Local 
area
(Yes/ 
No).

Location of the 
project.

Amount 
spent for 

the project
(in Rs.).

Mode of
Implementation 
Direct (Yes/No).

Mode of implementation 
Through implementing agency

State. District. Name. CSR registration
number

1. Not Applicable
Total

(d)  Amount spent in Administrative Overheads : NIL

(e)  Amount spent on Impact Assessment, if applicable : NIL

(f)  Total amount spent for the Financial Year (8b+8c+8d+8e) : NIL

(g)  Excess amount for set off, if any : Not Applicable

Sl. 
No.

Particular Amount (in Rs.)

i. Two percent of average net profit of the company as persection 135(5) NIL
ii. Total amount spent for the Financial Year NIL
iii. Excess amount spent for the financial year [(ii)-(i)] NIL
iv. Surplus arising out of the CSR projects or programmes oractivities of the previous financial years, if any NIL
v. Amount available for set off in succeeding financial years [(iii)-(iv)] NIL

9. a)  Details of Unspent CSR amount for the preceding three financial years:

Sl.
No.

Preceding 
Financial 

Year

Amount transferred 
to Unspent CSR 
Account under 
section 135 (6)  

(in Rs.)

Amount spent 
in the

Reporting 
Financial Year

 (in Rs.).

Amount transferred to any fund specified 
under Schedule VII as per section 135(6), 

if any.

Amount remaining to 
be spent in succeeding 

financial years.  
(in Rs.)Name of 

the Fund
Amount 
(in Rs).

Date of transfer.

1. Not Applicable
Total
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 b)  Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

1 2 3 4 5 6 7 8 9
Sl. 

No.
Project 

ID
Name of 

the Project
Financial year 
in which the 
project was 
commenced

Project 
duration

Total
amount

allocated
for the
project
(in Rs.)

Amount spent 
on

the project in
the reporting 
Financial Year 

(in
Rs)

Cumulative 
amount spent 
at the end of 

reporting Financial 
Year (in Rs.)

Status of the project - 
Completed/Ongoing.

1. Not Applicable
Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent 
in the financial year (asset-wise details).

 (a)  Date of creation or acquisition of the capital asset(s) : NIL.

 (b)  Amount of CSR spent for creation or acquisition of capital asset : NIL.

 (c)  Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc. : 
NIL.

 (d)  Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset) : NIL.

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): Not Applicable

 For & on behalf of the Board
 Bengal Tea & Fabrics Limited
     
 Sd/- Sd/-
 Adarsh Kanoria Kailash Prasad Khandelwal 
Place: Kolkata Managing Director & Whole time Director
Dated: 25th June, 2021 Chairman of CSR Committee 
 (DIN: 00027290)  (DIN: 00914834)

Annual Report on CSR Activities
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Independent Auditor’s Report
To the members of 
Bengal Tea & Fabrics Limited

Report on the Audit of the Financial Statements
Opinion
We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited (“the Company”), which comprise the balance sheet 
as at March 31, 2021, the statement of profit and loss (including other comprehensive income), the cash flow statement and the statement of 
changes in equity for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as the “financial statement”).
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the 
information required by the Companies Act, 2013(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended 
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit including other 
comprehensive income, its cash flows and the changes in equity for the year ended on that date.
Basis for Opinion 
We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial 
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules there under and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the financial statements.
Emphasis of Matter
We draw your attention to note 53 of the financial statements which explains the uncertainties and management’s assessment of the financial 
impact on the Ind AS financial statement of the company due to the lockdown and other restrictions imposed by the Government of India and 
other conditions related to the COVID-19 pandemic situation, for which a definitive assessment in the subsequent period is highly dependent 
upon circumstances as they evolve. 
Our opinion is not modified in respect of this matter.
Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements for 
the financial year ended March 31, 2021. These matters were addressed in the context of our audit of the financial statements as a whole, and 
in forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our description of how our 
audit addressed the matter is provided in that context. 
We have determined the matters described below to be the key audit matters to be communicated in our report. We have fulfilled the 
responsibilities described in the Auditor’s responsibilities for the audit of the financial statements section of our report, including in relation to 
these matters. Accordingly, our audit included the performance of procedures designed to respond to our assessment of the risks of material 
misstatement of the financial statements. The results of our audit procedures, including the procedures performed to address the matters below, 
provide the basis for our audit opinion on the accompanying financial statements.

Sr. No. Key Audit Matter Auditor’s Response
1 Disclosure of Contingency, litigation & Taxation 

The Company has material uncertain tax positions including matters under 
dispute which involves significant judgement to determine the possible 
outcome of these disputes.
The Company is exposed to different laws, regulations and interpretations 
thereof. The company is also subject to number of significant claims, litigations, 
regulatory including Income tax {refer note no. 40} and various matters require 
legal interpretation that arises from time to time in the ordinary course of 
business. The assessment of the likelihood and quantum of any liability in 
respect of these matters can be judgmental due to the uncertainty inherent in 
their nature. The Company is required to assesses the need to make provision 
or disclose a contingency on a case-to-case basis considering the underlying 
facts of each litigation
We have considered this to be a key audit matter, since the accounting 
and disclosure of claims and litigations is complex and judgmental, and the 
amounts involved are, or can be, material to the financial statements.

Principal Audit Procedures
 Understanding and assessing the internal control 

environment relating to the identification, recognition and 
measurement of provisions for disputes, potential claims 
and litigation, and contingent liabilities;

 Analysed significant changes/update from previous periods 
and obtained a detailed understanding of such items. 
Assessed recent judgments passed by the court authorities 
affecting such change; 

 Discussed the status of significant known actual and 
potential litigations with the management & noted that 
information placed before the board for such cases and 

 Assessment of the management’s assumptions and 
estimates related to the recognized provisions for disputes 
and disclosures of contingent liabilities in the financial 
statements. 
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Information other than the financial statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in 
the Annual Report for example, corporate overview,Management Discussion and Analysis, Board’s Report including Annexures to Board’s 
Report, Corporate Governance and Shareholders’ Information, but does not include financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance and conclusion 
thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Management and those charged with governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of 
these financial statements that give a true and fair view of the financial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also:
a. Identify and assess the risks of material misstatement of the financial statements, whether  due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating effectiveness of such controls; 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 
made by management; 

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; and 

e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the 
financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that 
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Independent Auditor’s Report
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(Amt in ` lakh)
9. OTHER ASSETS

 Non-current  Current 
 As at 

 31st March 2021 
 As at 

 31st March 2020 
 As at 

 31st March 2021 
 As at 

 31st March 2020 
Capital Advances  50.34  32.47  -  - 
Advances other than Capital Advances
Advance against supply of Goods & 
Services

 -  -  31.60  - 

Prepaid Expenses  3.77  4.09  36.51  38.09 
Balances with Government & Statutory 
Authorities 

 -  0.22  301.21  384.82 

Export Incentive Receivable  -  -  4.83  7.27 
Other Receivables  -  -  7.08  6.65 
Total  54.11  36.78  381.23  436.83 

9.1  Refer note No. 42 for information on Other Assets pledged as securities by the Company.

10. INVENTORIES (As valued and certified by the Management)
Refer 

Note No.
As at 

 31st March 2021 
 As at 

 31st March 2020 
Raw Materials 10.2  303.95  61.59 
Stock in Process 10.2  780.71  1,055.55 
Finished Goods 10.2  191.11  369.91 
Stock-in-Trade (In respect of goods acquired for trading) 10.2  0.08  0.48 
Land Held as Stock-in-trade 3.1  2,031.54  2,029.46 
Stores and Spares etc.  10.1 & 10.2  313.73  358.40 
Waste  -  2.10 
Total  3,621.12  3,877.49 

10.1 The above includes goods-in-transit as under:

Stores and Spares etc. 11.1 & 11.2  2.84  15.63 
 2.84  15.63 

10.2 Refer note no. 42 for information on inventories pledged as securities by the Company.

10.3 Refer note no. 30, 31 & 36 for information in relation to the amount of inventories recognized as expenses.

11 BIOLOGICAL ASSETS OTHER THAN BEARER PLANTS

Fair Value of Biological Assets Other than Bearer Plants 11.1 & 11.2  19.30  - 
 19.30  - 

11.1 Unharvested Tea leaves on bushes as on 31st March 2021 was 52919 kgs (31st March 2020 -Nil kgs)

11.2 Refer note No. 42 for information on Biological Assets other than Bearer Plants pledged as securities by the Company.

Notes to Financial Statements as on and for the year ended 31st March, 2021
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(Amt in ` lakh)
12.  CURRENT INVESTMENTS

12.1 INVESTMENT AT FAIR VALUE THROUGH PROFIT OR LOSS

Face Value 
(in `)

 As at 31st March 2021  As at 31st March 2020 
 Qty (Units)  Amount  Qty (Units)  Amount 

Investments in Unquoted Mutual funds
Aditya Birla Sunlife Savings Fund - Growth - Direct 
Plan

100/- 24015.7580  102.51  -   -  

Aditya Birla Sunlife Low Duration Fund - Growth 
- Direct Plan

100/- 37204.8890  205.40  -   -  

Aditya Birla Sunlife Corporate Bond Fund - 
Growth - Direct Plan

10/- 289339.3190  250.95  -   -  

Axis Dynamic Bond Fund - Direct Plan - Growth 
Plan

10/- 1009562.6440  250.48 - -

ICICI Prudential Liquid Fund - Direct Plan - Growth 100/- 33279.5870  101.42 - -

Nippon India Low Duration Fund - Direct Growth 
Plan - Growth Option - LPAGG

1,000/- 187.6270  9.44 187.627  9.10 

Aditya Birla Sunlife Liquid Fund - Growth - Direct 
Plan

100/- 2599.0600  8.62 64551.766  206.28 

Total  928.82  215.38 
Aggregate amount of NAV for unquoted investment 928.82 215.38

13. TRADE RECEIVABLES

Refer 
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020

Trade Receivables considered good -Secured 13.1, 13.2 
& 13.3

 -  - 

Trade Receivables considered good -Unsecured  965.41  773.50 
Trade Receivables which have significant increase in Credit Risk  -  - 
Trade Receivables - credit impaired  -  - 
Less: Provision for doubtful receivables  -  - 
Total  965.41  773.50 
Break Up of Security Details
Secured, considered good  -  - 
Unsecured, considered good  965.41  773.50 
Doubtful  -  - 
Sub -Total  965.41  773.50 
Less: Provision for doubtful receivables  -  - 
Total  965.41  773.50 

13.1 Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days. 
13.2   No trade or other receivables are due from directors or other officers of the company either severally or jointly with any other 

person. Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a 
director or a member.     

13.3 Refer note No. 42 for information on Trade Receivables pledged as securities by the Company. 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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(Amt in ` lakh)
14. CASH AND CASH EQUIVALENTS

Refer 
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Balances With Banks : 14.1
In Current/Cash Credit Account  57.85  131.10 
In Deposit Accounts with Original Maturity of less than three months  -  2.14 
  Cash in Hand  4.79  10.28 
Total  62.64  143.52   

14.1 Refer note No. 42 for information on Cash and Cash Equivalents pledged as securities by the Company.

15. BANK BALANCES (OTHER THAN NOTE: 14)

Refer 
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Unpaid Dividend Account *  10.01  13.37 
Deposit Accounts with Original Maturity of more than three months but less than 
12 months

15.1 & 15.2  9.62  3.47 

Total  19.63  16.84 

* Not available for use by the Company

15.1 Represents deposits marked lien with bank as Security for Guarantee Facility.

15.2 Refer note No. 42 for information on Other Bank Balances pledged as securities by the Company.

16. LOANS 

Refer 
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Advance to Employees  16.1 & 16.2 
Loans Receivables considered good -Secured  -  - 
Loans Receivables considered good -Unsecured  9.39  14.12 
Loans Receivables which have significant increase in Credit Risk ; and  -  - 
Loans Receivables - credit impaired  -  - 
Advances Receoverable in cash or in Kind or for value to be received
Advance against supply of Goods & Services  2.83  49.04 
Less: Provision for doubtful receivables - -
Total  12.22  63.16 

16.1 No Loans are due from directors or other officers of the company either severally or jointly with any other person. Nor any loan are 
due from firms or private companies respectively in which any director is a partner, a director or a member.

16.2 Refer note No. 42 for information on Loans pledged as securities by the Company.   

17. TAX ASSETS (NET) - CURRENT

As at 
 31st March 2021 

As at 
 31st March 2020 

Advance Income Tax & Tax Deducted at Source  136.89  117.22 
Less : Provision for Income Tax  57.09  8.96 

Total  79.80  108.26 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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Notes to Financial Statements as on and for the year ended 31st March, 2021
(Amt in ` lakh)

18. SHARE CAPITAL
18.1 Authorised Share Capital

 As at 31st March 2021  As at 31st March 2020
 No. of Shares  Amount  No. of Shares  Amount 

Ordinary Equity Shares of ` 10/- each  1,50,00,000  1,500.00  1,50,00,000  1,500.00 
Redeemable Preference Shares of ` 100/- each  5,00,000  500.00  5,00,000  500.00 
Total  2,000.00  2,000.00 

18.2  Issued, Subscribed and Paid-up Share Capital *
Ordinary Equity Shares of ` 10/- each fully paid-up  90,05,985  901.07  90,05,985  901.07 

 90,05,985  901.07  90,05,985  901.07 

* Includes ` 0.47 lakh on account of forfeited shares.

18.3 Reconciliation of the number of shares at the beginning and at the end of the year
 There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year. 
18.4 Terms/ Rights attached to Equity Shares : 
 The Company has only one class of Ordinary Equity shares having a face value of ` 10 per share and each holder of Ordinary Equity 

shares is entitled to one vote per share. Ordinary Equity Shares transferred to Investor’s Education and Protection Fund (IEPF) do 
not enjoy any voting rights. The Company declares and pays dividends in Indian Rupees. The dividend, as and when proposed by the 
Board of Directors (except interim dividend), subject to the approval of the shareholders in the Annual General Meeting, is paid to 
the shareholders. The claim of Ordinary Equity Shareholders on earnings and on assets in the event of liquidation, follows all others, 
in proportion to their shareholding.

18.5 Shareholding Pattern with respect to Holding or Ultimate Holding Company
 The Company has Holding Company namely Rydak Enterprises & Investment Limited, the shareholding of which is given in Note no. 

18.6 . 
18.6 Details of Ordinary Equity Shareholders holding more than 5% shares in the Company

 As at 31st March 2021  As at 31st March 2020
 No. of Shares % Holding  No. of Shares  % Holding 

Ordinary Equity Shares of ` 10/- each fully paid
M/s Rydak Enterprises & Investment Limited  50,60,870 56.19%  50,60,870 56.19%
Mr. Adarsh Kanoria  5,36,137 5.95%  5,36,137 5.95%

18.7 No Ordinary Equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disin-
vestment as at the Balance Sheet date. 

18.8 The Company has not allotted any equity shares against consideration other than cash nor has allotted any shares as fully paid up 
by way of bonus shares nor has bought back any shares during the period of five years immediately preceding the date at which 
the Balance Sheet is prepared.

18.9 No securities convertible into Equity/ Preference shares have been issued by the Company during the year. 
18.10 No calls are unpaid by any Director or Officer of the Company during the year.

19. OTHER EQUITY *

As at 
 31st March 2021 

As at 
 31st March 2020 

General Reserve  3,026.89  2,926.89 
Securities Premium  301.60  301.60 
Retained Earnings  5,468.11  5,271.72 
Total  8,796.60  8,500.21 

* For movement of other equity, please refer to “Statement of Changes in Equity”.
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19.1 Description of the nature and purpose of each reserve within equity is as follows:-
 a) General Reserve – General Reserve are free reserves of the company which are kept aside out of company’s profits to meet 

the future requirements as and when they arise. The Company had transferred a portion of the Profit after Tax (PAT) to general 
reserve pursuant to the earlier provisions of Companies Act, 1956.     

 b) Retained Earnings – Retained Earnings are the accumulated profits earned by the Company till date, less transfer to general 
reserves, dividend (including dividend distribution tax) and other distributions made to the shareholders.’ 

 c) Securities Premium Reserve - Securities premium reserve had been created consequent to issue of shares at a premium. These 
reserves can be utilised in accordance with Section 52 of Companies Act, 2013.

20. BORROWINGS

Refer  
Note No.

Non-Current Current
As at 

 31st March 2021 
As at 

 31st March 2020 
As at 

 31st March 2021 
As at 

 31st March 2020 
Term Loans 20.1, 20.2 

& 20.3
From Banks:
Working Capital Term Loans (GECL)  315.50  -  57.28  - 

 315.50  -  57.28  - 
Amount disclosed under Note no.25 
"Other Financial Liabilities" 

 -  -  (57.28)  - 

Total  315.50  -  -  - 
Break Up of Security Details
Secured  315.50  -  57.28  - 
Unsecured  -  -  -  - 
Total  315.50  -  57.28  - 

20.1 Terms of Repayment of Term Loans

Particulars Principal Outstanding ROI (%) Moratorium Terms of Repayment
State Bank of India WCTL (GECL)  222.78 7.40% 12 Months 36 EMI starting from October-2021
Industrial Development Bank of India 
WCTL (GECL)

  48.00 8.70% 12 Months 36 EMI starting from August-2021

Punjab National Bank WCTL (GECL)  102.00 7.65% 12 Months 36 EMI starting from October-2021

20.2 Details of Security Given for Loan     
 a Working Capital Term Loans (GECL) of ` 270.78 lakhs are primarily secured by 2nd Paripassu charge over entire Current Assets 

of Textile Division at Asarwa Mills both present and future with 2nd pari passu charge over entire fixed assets, both present 
and future, of Textile Division as collateral security ;     

  Working Capital Term Loans (GECL) of ` 102 lakhs are primarily secured by 2nd Paripassu charge over entire Current Assets of 
Tea Division and both present and future Cash Flows ranking paripassu with the entire Fixed Assets of the Tea Division of the 
Company, both Present as well as Future.     

20.3 Refer note no. 42 for information on the carrying amounts of financial and non-financial assets pledged as security for current & 
non-current borrowings.   

21. PROVISIONS -NON-CURRENT

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Provision for Employee Benefits 21.1  103.18  94.06 
 103.18  94.06 

21.1 All provisions are valued at their present value of money.

Notes to Financial Statements as on and for the year ended 31st March, 2021
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22. OTHER LIABILITIES - NON CURRENT 

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Deferred Revenue Income 22.1  19.94  21.99 
 19.94  21.99 

22.1 Opening Balance  26.72  31.45 
Grants received during the year  -  - 
Less: Released to profit or loss  3.66  4.73 

 23.06  26.72 
Less: Current Portion of the Deferred Revenue Income 26  3.12  4.73 
Total  19.94  21.99 

23. SHORT TERM BORROWINGS 

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Loans Repayable on Demand

Working Capital Loan from Banks 23.1  1,567.17  2,113.16 
 Total  1,567.17  2,113.16 
23.1 The above amount includes
Secured Borrowings 23.2  1,567.17  2,113.16 
Unsecured Borrowings  -  - 
Total  1,567.17  2,113.16 

23.2 Terms and conditions of Short Term Borrowings 
 a Out of Working Capital Loans of ` 1567.17 lakhs ( P.Y. ` 2,113.16 lakhs ) amount of ` 985.52 lakhs (P.Y. ` 1,377.66 lakhs ) from 

banks are secured by:

  i)  Pari-passu First charge over entire Current Assets of the Textile Division.

  ii)  Pari-passu Second Charge over entire movable fixed assets, the whole of the immovable properties situated at Asarwa 
Mills. 

 b Balance amount of Loans repayable on demand of ` 581.65 lakhs (Previous Year ` 735.50 lakhs ) from Bank is secured against 
hypothecation of green tea leaves, before and after plucking, tea in process, finished tea in stock/in-transit and /or lying with 
brokers/ agents , book debts (present and future), first charge over all current assets of the Tea Division (both present and 
future) and equitable mortgage of immovable properties and machineries of Tea Estates as additional security.

 c The Working Capital Facilities having interest rate varying between 8.55%- 10.15% p.a. are repayable on demand. 

 d All Loans are guaranteed by the Managing Director.

23.3 Refer note no. 42 for information on the carrying amounts of financial and non-financial assets pledged as security for current & 
non-current borrowings. 

24. TRADE PAYABLES  

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Total outstanding dues of micro enterprises and small enterprises 24.1  24.22  22.32 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises :

For Goods  1,257.63  1,307.42 
For Services & Others  42.08  67.55 
Total  1,323.93  1,397.29 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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24.1 Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act”), are provided as 

under, to the extent the Company has received intimation from the Suppliers regarding their status under the Act and as per notifi-
cation number GSR 679 (E) dated 4th September, 2015. 

Sl. 
No.

Particulars As at 
 31st March 2021 

As at 
 31st March 2020 

i.a The principal amount remaining unpaid to any supplier at the end of the accounting year.  24.22  22.32 
i.b The interest due remaining unpaid to any supplier at the end of the accounting year.   -    - 
ii The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and 

Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the 
payment made to the supplier beyond the appointed day during each accounting year.

  -    - 

iii The amount of interest due and payable for the period of delay in making payment (which 
has been paid but beyond the appointed day during the year) but without adding the 
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

  -    - 

iv The amount of interest accrued and remaining unpaid at the end of each accounting year; 
and

  -    - 

v The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues above are actually paid to the small enterprise, for 
the purpose of disallowance of a deductible expenditure under section 23 of the Micro, 
Small and Medium Enterprises Development Act, 2006.

  -    - 

25. OTHER FINANCIAL LIABILITIES

Refer  
Note No.

Non-Current Current
As at 

 31st March 2021 
As at 

 31st March 2020 
As at 

 31st March 2021 
As at 

 31st March 2020 
Current maturities of Long Term Debt 20  -  -  57.28  - 
Trade & Security Deposits (Unsecured)  2.05  1.80  -  - 
Interest accrued but not due on 
Borrowings

 0.65  - 

Unpaid and Unclaimed dividends 25.1  -  -  10.01  13.37 
Employees related Liabilities  -  -  72.42  82.11 
Amount payable for Capital Goods  -  -  1.72  9.27 
Other Payables  -  -  9.80  17.56 
Total  2.05  1.80  151.88  122.31 

25.1 There are no amounts due for payment to the Investor Education and Protection Fund at the year end.

26. OTHER LIABILITIES -CURRENT 

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Deferred Revenue Income 22.1  3.12  4.73 
Advances Received from Customers  2.39  2.25 
Statutory Dues  41.32  40.74 
Bonus Payable  187.02  216.94 
Others  1.63  1.60 
Total  235.48  266.26 

27. PROVISIONS -CURRENT

Refer  
Note No.

As at 
 31st March 2021 

As at 
 31st March 2020 

Provision for Employee Benefits 27.1  118.67  103.63 
Total  118.67  103.63 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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27.1 All Provisions are valued at their present value of money.

28. REVENUE FROM OPERATIONS 

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Sale of Products 28.4
Textiles  3,500.06  5,565.96 
Tea  4,918.16  4,768.22 
Sale of Services
Textiles  406.75  685.33 
Sub-total -(a)  8,824.97  11,019.51 
Other Operating Revenues

Incentives & Subsidies  0.18  5.33 
Sale of Waste  6.13  10.79 
Sub-total -(b)  6.31  16.12 
Total (a+b)  8,831.28  11,035.63 

28.1 REVENUE FROM CONTRACTS WITH CUSTOMERS

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

A. Revenue from contracts with customers disaggregated based on nature of 
product or services
Revenue from sale of products
Textiles  3,500.06  5,565.96 
Tea & allied products  4,918.16  4,768.22 
Revenue from sale of services
Job Work Receipts  406.75  685.33 
Other Operating Revenues
Incentives & Subsidies  0.18  5.33 
Sale of Waste  6.13  10.79 
Total  8,831.28  11,035.63 
B. Revenue from contracts with customers disaggregated based on geography
India  8,806.11  10,962.93 
Outside India  25.17  72.70 
Total  8,831.28  11,035.63 

28.2 Reconciliation Of Gross Revenue With The Revenue From Contracts With Customers 

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Gross revenue  8,864.72  11,086.26 
Less: Discounts  (33.44)  (50.63)
Net Revenue recognised from Contracts with Customers  8,831.28  11,035.63 

28.3 Sales Channel 

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Direct to Customers  6,976.63  4,286.34 
Sales through intermediaries  1,848.34  6,733.17 
Total  8,824.97  11,019.51 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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28.4 Other Information (additional disclosures under IND AS -115) :     
 a)  The amounts receivable from customers become due after expiry of credit period which varies from 30 to 60 days. There is no 

significant financing component in any transaction with the customers.      
 b)  The Company does not have any remaining performance obligation as contracts entered for sale of goods are for a shorter 

duration. There are no contracts for sale of services wherein, performance obligation is unsatisfied to which transaction price 
has been allocated.     

 c)  The Company doesn’t have any contractual sale of products or services spanning over a period of time requiring the revenue 
adjustments for remaining performance obligations and other related disclosures. All the revenues are recognised at the point 
of sale /transfer of control of promised goods or services to customers in an amount that reflects the consideration expected 
to receive in exchange for those goods or services.     

29. OTHER INCOME 

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Interest Income
On Investments

On Banks Deposits  1.19  2.10 
On Other Deposits,etc  7.62  2.79 

Profit on Sale of Tea Seeds  6.66  5.88 
Net Gain on sale of Investments measured at Fair Value through P/L  2.02  14.86 
Net Gain on restatement of Investments (Mark to Market) measured at Fair Value 
through P/L

 11.41  4.89 

Other Non Operating Income
Profit on sale/discard of Property, Plant & Equipments (Net)  386.63  13.08 
Excess Provision/ Liabilities written back  1.91  16.91 
Change in Fair Valuation of Biological Assets  19.31  -  
Insurance and Other Claims (Net)  2.64  2.89 
Other Miscellaneous Income 29.1  27.95  52.50 

Total  467.34  115.90 
29.1 Miscellaneous Income includes government grants in the form of subsidies related to certain incentives being made available by 

the Government of India for Tea Industry. There are no unfulfilled conditions or other contingencies attached to these grants. The 
Company did not benefit directly from any other forms of government assistance. 

30. COST OF MATERIALS CONSUMED 

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Opening Stock  61.59  94.62 
Add: Purchases  3,658.92  4,516.23 
Less: Closing Stock  303.95  61.59 
Total  3,416.56  4,549.26 

31. PURCHASE OF TRADED GOODS

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Tea  -  25.45 
Total  -  25.45 

Notes to Financial Statements as on and for the year ended 31st March, 2021
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32. (INCREASE)/ DECREASE IN INVENTORIES OF FINISHED GOODS,WORK-IN-PROGRESS & TRADED GOODS 

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Finished Goods
Opening Inventories  369.91  230.64 
Closing Inventories  191.11  369.91 

 178.80  (139.27)
Stock-in-Process
Opening Inventories  1,055.55  770.59 
Closing Inventories  780.71  1,055.55 

 274.84  (284.96)
Stock-in-Trade
Opening Inventories  0.48  0.06 
Closing Inventories  0.08  0.48 

 0.40  (0.42)
Stock of Waste
Opening Inventories  2.10  0.08 
Closing Inventories  -  2.10 

 2.10  (2.02)
Total changes in inventories  456.14  (426.67)

33. EMPLOYEE BENEFITS ExPENSE 

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Salaries & Wages  1,893.80  2,162.87 
Contribution to Provident and Other Funds  309.32  319.23 
Staff Welfare Expenses  125.01  136.50 

 2,328.13  2,618.60 
Less: Amount Capitalised  20.59  16.05 
Total  2,307.54  2,602.55 

34. FINANCE COSTS 

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Interest Expenses
 To Banks on Term Loans  14.12  47.15 
 To Banks on Working Capital Loans  153.81  182.82 
Other Borrowing Costs  15.20  8.30 

 183.13  238.27 
Less: Amount Capitalised  -  - 
Total  183.13  238.27 

35. DEPRECIATION & AMORTIZATION ExPENSES

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

On Tangible Assets  5  376.05  456.66 
On Intangible Assets 6  5.03  3.71 
Total  381.08  460.37 
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36. OTHER ExPENSES

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Stores, Spare Parts & Packing Materials Consumed  553.56  1,057.12 
Change in fair valuation of biological assets  -   16.11 
Power & Fuel  759.93  1,485.40 
Repairs to Buildings  32.30  79.60 
Repairs to Machinery  87.78  179.98 
Repairs to Other Assets  9.00  21.72 
Job Work Charges  60.41  69.80 
Freight, Shipping, Delivery Charges & Selling Expenses  93.88  82.82 
Commission & Brokerages  64.22  73.53 
Auditors' Remuneration 36.1  4.16  5.82 
Rent, Rates & Taxes  37.71  55.22 
Insurance  37.04  30.09 
Foreign Exchange Fluctuation (Net)  0.11  0.74 
Directors' Fees & Commission  6.50  7.10 
Legal and Professional Charges  31.74  49.58 
Travelling & Conveyance Expenses  6.97  50.92 
Corporate Social Responsibility Expenses 44  -   -  
Other Expenses  390.21  660.32 

 2,175.52  3,925.87 
Less: Amount Capitalised  25.13  6.73 
Total  2,150.39  3,919.14 

36.1 Auditors’ Remuneration 
For the year ended 

31st March 2021 
For the year ended 

31st March 2020 
a. Statutory Auditors    
Audit Fees  0.85  0.85 
In other Capacity  0.91  1.08 
Sub-total  1.76  1.93 
b. Branch Statutory Auditors
Audit Fees  1.75  1.75 
Reimbursement of Expenses  -  0.69 
In other Capacity  -  0.80 
Sub-total  1.75  3.24 
c. Cost Auditors
Audit Fees  0.60  0.60 
In other Capacity  0.05  0.05 
Sub-total  0.65  0.65 
Total  4.16  5.82 

37. TAX EXPENSE 

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Current Tax  48.84  - 
Deferred Tax -Continuing Operations  67.18  (77.24)
Deferred Tax -Discontinuing Operations  (1.81)  17.07 
Less : Mat Credit Entitlement  (48.84)  - 
Income Tax for earlier years  -  - 
Total Income Tax Expenses  65.37  (60.17)
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37.1 Reconciliation of tax expense and the accounting profit for the year is as under :

Refer  
Note No.

For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Income before Income Taxes  397.27  (194.15)
Indian Statutory Income Tax Rate 27.820% 27.820%
Estimated income Tax Expenses (A)  110.52  (54.01)
Tax effect of adjustments to reconcile expected Income tax expense to reported 
Income Tax Expenses
Expenses not deductible in determining taxable profit 0.15  4.39 
Weighted Deduction on Research & Development expenses  (0.63)  (0.98)
Adjustment in Tax Payable at different rate -  (4.69)
Exempt Income (3.96)  - 
Others  (40.71)  (4.88)

(B)  (45.15)  (6.16)
Income Tax Expenses as per Statement of Profit & Loss (A-B)  65.37  (60.17)

37.2 Applicable Indian Statutory Income Tax rate for Fiscal Year 2020-21 & 2019-20 is 27.820% under Income Tax Act 1961 and 30% 
under the Assam Agricultural Income Tax Act , 1939. However, due to Government of Assam notification no FTX.90/2010/126 
dated 18th December, 2020 the Tea division is under Tax Holiday from F.Y. 2020-21 to F.Y. 2022-23, there is no liability under Assam 
Agricultural Income Tax Act, 1939 and accordingly the Deferred Tax is calculated. Further the Company has created Deferred Tax 
Asset / Liabilities @27.82% for Income Tax purpose.

38. OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified to profit or loss For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Changes in revaluation surplus  - 
Remeasurement of the defined benefit plans  (35.51)  (52.37)
Less: Tax expense on the above  -  - 
Total  (35.51)  (52.37)

39. Discontinued Operations     
 The Board of Directors of the Company had announced the decision of closure of the Spinning section (Yarn Segment) at the Textile 

Division of the Company situated at Asarwa Mills, Ahmedabad w.e.f. 15th September, 2017 after obtaining requisite approvals from 
the shareholders. Accordingly, the results of the Yarn Division has been shown as “Discontinued Operation” in terms of “IND AS 
105 - Non-Current Assets Held for Sale and Discontinued Operations” in the financial statements.

39.1 The results of Discontinued Operations for the year are represented below:

Items that will not be reclassified to profit or loss For the year ended 
31st March 2021 

For the year ended 
31st March 2020 

Revenue - -
Other Revenue  -  29.73 
Total  -  29.73 
Expenditure
Other Expenses  6.51  7.04 
Total  6.51  7.04 
Profit/ (Loss) before tax from Discontinued Operation  (6.51)  22.69 
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39.2 The major classes of assets and liabilities of Yarn Division classified as “Held for Disposal” as at March 31, 2021 are as follows:
 Refer Note no. 42 for information on the Carrying amount of assets “held for disposal” pledged as security for current and  

non-current borrowings.

As at  
31st March 2021

As at  
31st March 2020 

Assets
Other Current Assets  -  34.80 
Current Financial Assets  9.87  9.87 
Inventories  30.18  45.21 
Assets pertaining to "Disposal group"  40.05  89.88 
Liabilities
Other Payables  1.73  1.73 
Liabilities pertaining to "Disposal Group"  1.73  1.73 

39.3 Refer Note No.42 for information for information on the carrying amount of assets “held for disposal” pledged as security for 
current and non-current borrowings.

40. CONTINGENT LIABILITIES

40.1 Claims/Disputes/Demands not acknowledged as debts :  

Sl. No. Particulars As at  
31st March 2021

As at  
31st March 2020 

a Claims not acknowledged as debts - Labour Matters  115.91  118.78 
b Guarantees given by Bankers  48.27  111.60 
c Disputed Service Tax and Excise Matters  52.12  52.12 
d Disputed Sales Tax demand including interest thereon  -  1.95 

40.2 In respect of the matters in note no. 40.1, future cash outflows are determinable only on receipt of judgements/decisions pending 
at various forums/ authorities. Furthermore, there is no possibilities of any reimbursements to be made to the Company from any 
third party.

41 Commitments

41.1 Estimated amount of contracts remaining to be executed on Capital Account and not provided for:

Particulars As at  
31st March 2021

As at  
31st March 2020 

Estimated amount of contracts remaining to be executed on Capital Account  155.80  120.07 
Less: Advance  50.34  32.47 
Net Amount  105.46  87.60 

41.2 Leases      

 The Company has adopted Ind AS 116 ‘Leases’ effective April 1, 2019 and applied the Standard to its leases, pursuant to which 
it has reclassified its leased asset as Right-of-Use Assets. The impact on the profit for the year is not material. Payment made 
towards short-term leases is ` 4.95 lakhs during the year (Previous Year ` 5.06 Lakhs) (included in Rent, Rates & Taxes under “Other 
Expenses”). 
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42. Assets pledged as security (Amt in ` lakh) 

 The carrying amounts of assets pledged as security for current and non-current borrowings are: 

As at  
31st March 2021

As at  
31st March 2020 

Non-current Assets
Property, Plant and Equipment  6,347.94  6,655.99 
Capital Work-In-Progress  154.22  219.45 
Other Financial Assets  35.43  61.45 
Other Non-Current Assets  54.11  36.78 

Total Non-current assets pledged as security  6,591.70  6,973.67 

Current Assets
Inventories  1,589.58  1,848.03 
Biological Assets other than bearer plants  19.30  - 
Trade Receivables  965.41  773.50 
Cash & Cash equivalents  62.64  143.52 
Other Bank Balances  9.62  3.47 
Loans  12.22  63.16 
Other Financial Assets  26.82  26.82 
Other Current Assets  381.23  436.83 
Assets pertaining to Disposal Group  40.05  89.88 
Assets Held for Sale  -  73.42 
Total current assets pledged as security  3,106.87  3,458.63 
Total assets pledged as security  9,698.57  10,432.30 

43. Disclosure pursuant to Indian Accounting Standard - 19 ‘Employee Benefits’ as notified u/s 133 of the Companies Act, 2013

43.1 Defined Contribution Plan: 

 The Company makes a contribution for Provident Fund, EDLI, ESIC & Labour Welfare Fund towards defined contribution plans for 
eligible employees. The amount recognized as an expense for the Defined Contribution Plans when the contributions to the respec-
tive funds are due which for the financial year ended are as under:

Particulars For the year ended
31st March 2021

For the year ended
31st March 2020

Provident Fund  173.45  243.60 
Labour Welfare Fund  0.19  0.19 
Employee State Insurance Scheme  3.54  9.79 

43.2 Defined Benefit Plan 

 The following are the types of defined benefit plans :

 a Gratuity Plan (Funded)      

 The Company’s gratuity scheme, a defined benefit plan is as per the Payment of Gratuity Act, 1972, covers the eligible employees 
and is administered through certain gratuity fund trusts. Such gratuity funds, whose investments are managed by insurance com-
panies/trustees themselves, make payments to vested employees or their nominees upon retirement, death, incapacitation or 
cessation of employment, of an amount based on the respective employee’s salary and tenure of employment. Vesting occurs upon 
completion of five years of service. The amount of gratuity payable is the proportionate salary for 15 days multiplied for the number 
of years of service based on the 26 days average salary computed on the basis of last drawn basic salary per month. 
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 b Other Defined Benefits (Un-Funded):  

 Other employee benefits are accounted for on accrual basis. Liabilities for compensated absences are determined based on inde-
pendent actuarial valuation at year end and charge is recognised in the statement of profit and loss.

 The Company recognises undiscounted amount of short term employee benefits during the accounting period based on service 
rendered by the employee. During the year ended 31st March 2021, Company has paid ` 64.80 lakhs towards short term leave 
benefits (31st March 2020 ` 49.83 lakhs). 

 c Risk Exposure 

 Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed 
below: 
Asset Liability Matching 
(ALM) Risk

The Group Gratuity plans of the Insurance Companies faces the ALM risk as to the matching cash flow. 
Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

Interest Rate Risk A fall in the discount rate which is linked to the government securities rate will increase the present 
value of the liability requiring higher provision. A fall in the discount rate generally increases the mark 
to market value of the assets depending on the duration of asset.

Salary Risk  The present value of the defined benefit plan liability is calculated by reference to the future salaries 
of members. As such, an increase in the salary of the members more than assumed level will increase 
the plan's liability. 

Investment Risk The present value of the defined benefit plan liability is calculated using a discount rate which is 
determined by reference to market yields at the end of the reporting period on government bonds. If 
the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, 
it has a relatively balanced mix of investments in government securities, and other debt instruments.

Concentration Risk The Group Gratuity plans of the Insurance Companies has a concentration risk as all the assets are 
invested with the insurance company and a default will wipe out all the assets. Although probability of 
this is very less as insurance companies have to follow stringent regulatory guidelines which mitigate 
risk.

Mortality Risk Since the Gratuity is accrued till and payable on retirement/ resignation/termination only as the case 
may be provided the vesting period of 5 years is completed. The Company has fixed retirement age of 
58 years and 60 years for different set of employees. Hence, plans does not have any longevity risk.

 d Reconciliation of the net defined benefit (asset)/ liability 

 The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/ 
liability and its components:

Particulars  Gratuity 
 2020-21  2019-20 

Balance at the beginning of the year  1,075.70  965.64 
Current Service Cost  68.83  52.91 
Past Service Cost  47.94  2.62 
Interest Cost on Defined Benefit Obligation  73.21  74.60 
Actuarial Gain and Losses arising from

Changes in demographic assumptions  -  - 
Changes in financial assumptions  (10.22)  90.93 
Experience Adjustment  46.47  (26.00)

Benefits Paid from the Plan Assets  (186.70)  (85.00)
Balance at the end of the year  1,115.23  1,075.70 
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 e Reconciliation of the Plan Assets      
 The following table shows a reconciliation from the opening balances to the closing balances for the Plan Assets and its components:

Particulars  Gratuity 
 2020-21  2019-20 

Balance at the beginning of the year  978.63  897.09 
Interest Income on Plan Assets  62.93  67.98 
Remeasurement of Defined Benefit Obligation:

Change in financial assumptions - -
Return on plan assets greater/ (lesser) than discount rate  0.74  12.56 

Employer Contributions to the Plan  121.29  86.00 
Benefits Paid from the Plan Assets  (186.70)  (85.00)
Balance at the end of the year  976.89  978.63 

 f Expenses recognised in the Statement of profit & loss

Particulars  Gratuity 
 2020-21  2019-20 

Current Service Cost  68.83  52.91 
Past Service Cost  47.94  2.62 
Interest Cost  73.21  74.60 
Interest Income on Plan Assets  (62.93)  (67.98)
Amount recognised in the statement of Profit & Loss  127.05  62.15 

 g Remeasuremets recognised in Other Comprehensive Income  

Particulars  Gratuity 
 2020-21  2019-20 

Actuarial (gain)/ Loss on defined benefit obligation  36.25  64.93 
Return on plan assets greater/ (lesser) than discount rate  (0.74)  (12.56)
Amount recognised in Other Comprehensive Income [Loss / (Gain)]  35.51  52.37 

 h Percentage Breakdown of Major Categories of Plan Assets  

Particulars  Gratuity 
 2020-21 2019-20 

 Tea  Textile  Tea  Textile 
Qualified Insurance Policy 100%  -  100%  -  
Debt Instruments including Central / State 
Government Debt Securities

 -  54%  -  31%

Public Sector/Financial Institution Bonds  -  32%  -  61%
Cash & Cash equivalents  -  14%  -  8%

 i Asset-Liability Matching Strategy 
 The Company deploys its fund in bonds, special deposit, Life Insurance Corporation and other insurance companies in Textile Di-

vision and has Group Gratuity insurance policy with insurers in Tea Division. The Company aims to maintain a close to full-funding 
position at each Balance Sheet date. Any deviation from the range are corrected by rebalancing the portfolio. The Company intends 
to maintain the above investment mix in the coming years.
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 j Actuarial Assumptions 

Particulars  Tea  Textile 
 2020-21  2019-20  2020-21  2019-20 

Financial Assumptions
Discount Rate 6.93% 6.86% 6.90% 6.60%
Salary Escalation Rate 7.00% 7.00% 4.75% 4.75%
Demographic Assumptions
Mortality Rate  IALM 2006-08 Ultimate IALM 2012-14 Ultimate
Withdrawal Rate  1% p.a.  1% p.a.  0.2% p.a.  0.2% p.a. 

 k The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and 
other relevant factors, such as supply and demand in the employment market.

 l At 31st March 2021, the weighted average duration of the defined benefit obligation was 11 years in Tea Division & 12 years in 
Textile Division (previous year 11 years in both Tea & Textile Divisions).  

 m A separate trust fund is created to manage the gratuity plan and the contributions towards the trust fund is done as guided by 
rule 103 of the Income Tax Rules, 1962. As such there were no plan amendments, curtailments and settlements. The Company 
expects to contribute ` 166 lakh (previous year ` 97 lakh) to its gratuity fund in 2021-22.

 n Sensitivity Analysis

 The sensitivity analysis below have been determined based on a method that extrapolates the impact on defined benefit obligation 
(DBO) as a result of reasonable changes in key assumptions occurring at the end of the reporting period. Reasonably possible 
changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have 
affected the defined benefit obligation by the amounts shown below:     

Particulars  Gratuity 
2020-2021  2019-20 

 Tea  Textile  Tea  Textile 
Effect on DBO due to 1.0% increase in Discount Rate  (87.62)  (10.48)  (69.84)  (18.29)
Effect on DBO due to 1.0% decrease in Discount Rate  103.96  12.53  82.62  21.85 
Effect on DBO due to 1.0% increase in Salary Escalation Rate  102.83  12.68  81.67  22.04 
Effect on DBO due to 1.0% decrease in Salary Escalation Rate  (88.33)  (10.77)  (70.36)  (18.75)
Effect on DBO due to 1.0% increase in the Withdrawal Rate  (0.93)  (2.19)  (1.16)  (3.27)
Effect on DBO due to 1.0% decrease in the Withdrawal Rate  1.02  0.48  1.29  0.71 

 Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an ap-
proximation of the sensitivity of the assumptions shown. 

44. In accordance with the Guidance Note on Accounting for Expendi ture on Corporate Social Responsibility activities, the requisite 
disclosure is as follows: 

 As per computation U/s 198, ` Nil is required to be spent by the Company on account of Corporate Social Responsibility.

45. Certain trade receivables, loans & advances and creditors are subject to confirmation. In the opinion of the management, the value 
of trade receivables and loans & advances on realisation in the ordinary course of business, will not be less than the value at which 
these are stated in the balance sheet. 
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46. Related Party Disclosures (Amt in ` lakh)

46.1 Other related parties with whom transactions have taken place during the year and previous year are: 

Nature  Name  Designation 

Key Management 
Personnels (KMP)

 Sri Adarsh Kanoria  Managing Director 
 Sri Kailash Prasad Khandelwal  Whole-Time Director 
 Smt Shubha Kanoria  Non-Executive Director 
 Sri Samveg A. Lalbhai  Non-Executive Director 
 Sri Navin Nayar  Independent Director 
 Sri Golam Momen  Independent Director 
 Sri Dhirendra Kumar  Independent Director 
 Sri Ashutosh Bhagat  Independent Director 
 Sri Abhijit Datta (Since resigned w.e.f. 24.02.2021)  Independent Director 
 Sri Kushagra Kanoria  Vice President 
 Sri Atul Doshi  Chief Financial Officer 
 Smt Sunita Shah  Company Secretary 
 Sri Ashok Kumar Nangalia  KMP (As per definition of IND AS) 
 Sri Deepak Kumar Saraf  KMP (As per definition of IND AS) 
 Sri Pradeep Kumar Goenka  KMP (As per definition of IND AS) 

Nature  Name of the Company 

Name of the Company / Trusts in which 
Directors/ Key Managerial Personnel 

(KMP) and their relatives have significant 
influence

 Rydak Enterprises & Investment Limited (Ultimate Holding Company) 
 Kanoria Exports Private Limited 
 AKV Textiles Limited 
 Meenakshi Properties Private Limited 
 Shivshakti Arts Private Limited 
 Ananda Seva Kosh 

Employee Benefit Funds
 Bengal Tea & Fabrics Limited Unit Asarwa Mills Employee's Grauity Trust Fund 
 Bengal Tea & Fabrics Limited-Tea Division Employee's Gratuity Fund 

46.2 Transactions during the year

Particulars  2020-2021 2019-2020 
 KMP Employee 

Benefit 
Funds

 Companies in 
which KMP's 

are interested 

 KMP Employee 
Benefit 
Funds

 Companies in 
which KMP's 

are interested 
Rent Received  -   -   -   -   -   0.60 
Director's sitting fees  6.50  -   -   7.10  -   -  
Salary & Other Benefits  150.25  -   -   169.75  -   -  
Reimbursement of Expenses  1.47  (0.78)  -   -  
Sale of Goods  -   -   125.52  -   -   107.76 
Contribution to Employees Benefit Funds  -   118.76  -   -   86.00  -  

46.3 Key Management Personnel compensation *

Particulars  2020-21  2019-20 
Short Term Employee Benefits  150.25  169.75 
Post Employment Benefits  -   -  
Long Term Benefits  -   -  
Total Compensation  150.25  169.75 

 * Notes : 

 1)  Short term employee benefits includes the perquisites calculated as prescribed under the Income Tax Act, 1961.
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 2)  The Company contributes equal amount to the employees Provident Fund within the statutory limits as prescribed under the 
relevant Act.  

 3)  Post-employment benefits & other long-term benefits are disclosed based on actual payment made on retirement/resignations 
of services, but does not include provisions made on actuarial basis as gratuity and leave encashment are provided on an 
actuarial valuation basis for the Company as whole , the amount pertaining to individual is not ascertainable.

46.4 Terms and Conditions of transactions with Related Parties 

 i)  All related party transactions entered during the year were in ordinary course of business and on arms length basis.

 ii) The Company doesn’t have any balances outstanding with related parties as at the end of the financial year.

47. Fair value of Financial Assets and Financial Liabilities
 As at 31st March 2021 and 31st March 2020 (Amt in ` lakh)

Particulars 31st March 2021 31st March 2020
 FVTPL  FVOCI Amortized Cost  FVTPL  FVOCI Amortized Cost

Financial Assets
Investment
- Mutual Funds  928.82  -  -  215.38  -  - 
Trade Receivables  -  -  965.41  -  -  773.50 
Loans  -  -  12.22  -  -  63.16 
Cash & Cash equivalents  -  -  62.64  -  -  143.52 
Other Bank Balances  -  -  19.63  -  -  16.84 
Other Financial Assets  -  -  62.25  -  -  88.27 
Total Financial Assets  928.82  -  1,122.15  215.38  -  1,085.29 

Particulars 31st March 2021 31st March 2020
 FVTPL  FVOCI Amortized Cost  FVTPL  FVOCI Amortized Cost

Financial Liabilities
Borrowings  -  -  1,939.95  -  -  2,113.16 
Trade Payables  -  -  1,323.93  -  -  1,397.29 
Other Financial Liabilities  -  -  96.65  -  -  124.11 
Total Financial Liabilities  -  -  3,360.53  -  -  3,634.56 

48. Fair Values 
48.1 The following is the comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are 

measured at amortized cost:

Particulars  31st March 2021  31st March 2020 
 Carrying 
Amount 

 Fair Value  Carrying 
Amount 

 Fair Value 

Financial Assets
Trade Receivables  965.41  965.41  773.50  773.50 
Loans  12.22  12.22  63.16  63.16 
Cash & Cash equivalents  62.64  62.64  143.52  143.52 
Other Bank Balances  19.63  19.63  16.84  16.84 
Other Financial Assets  62.25  62.25  88.27  88.27 
Total Financial Assets  1,122.15  1,122.15  1,085.29  1,085.29
Financial Liabilities
Borrowings  1,939.95  1,939.95  2,113.16  2,113.16 
Trade Payables  1,323.93  1,323.93  1,397.29  1,397.29 
Other Financial Liabilities  96.65  96.65  124.11  124.11 
Total Financial Liabilities  3,360.53  3,360.53  3,634.56  3,634.56 
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48.2 The management assessed that the fair values of Cash & Cash equivalents, trade receivables, trade payables, short term borrowings 
and other financial liabilities approximates their carrying amounts largely due to the short-term maturities of these instruments.

48.3 For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values.

48.4 The fair value of the financial assets and financial liabilities is included at the amount at which the same could be exchanged in a 
current transaction between willing parties, other than in a forced or liquidation sale.

49 Fair Value Hierarchy

 The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) 
recognized and measured at fair value and (b) measured at amortized cost and for which fair value are disclosed in the financial 
statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its 
financial instruments into three levels of fair value measurement as prescribed under the Ind AS 113 “Fair Value Measurement”. An 
explanation of each level follows underneath the tables.

49.1 Assets and Liabilities measured at Fair Value - recurring fair value measurements     
Particulars As at 31st March 2021 As at 31st March 2020

 Level 1  Level 2  Level 3  Level 1  Level 2  Level 3 
Financial Assets
Investment at FVTPL
Mutual Funds  928.82  -  -  215.38  -  - 
Total Financial Assets  928.82  -  -  215.38  -  - 

49.2 Financial Assets and Liabilities measured at Amortized Cost for which fair values are disclosed 

Particulars As at 31st March 2021 As at 31st March 2020
 Level 1  Level 2  Level 3  Level 1  Level 2  Level 3 

Financial Assets
Trade Receivables  -   -   965.41  -   -   773.50 
Loans  -   -   12.22  -   -   63.16 
Cash & Cash equivalents  -   -   62.64  -   -   143.52 
Other Bank Balances  -   -   19.63  -   -   16.84 
Other Financial Assets  -   -   62.25  -   -   88.27 
Total Financial Assets  -   -   1,122.15  -   -   1,085.29 
Financial Liabilities
Borrowings  -  - 1,939.95  -   -   2,113.16 
Trade Payables  -   -   1,323.93  -   -   1,397.29 
Other Financial Liabilities  -   -   96.65  -   -   124.11 
Total Financial Liabilities  -  - 3,360.53  -   -   3,634.56 

49.3 During the year ended 31st March 2021 and 31st March 2020, there were no transfers between Level 1 and Level 2 fair value 
measurements, and no transfer into and out of Level 3 fair value measurements. 

49.4 Explanation to the fair value hierarchy

 The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price 
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised 
within the fair value hierarchy as described in Note no. 2.7.

50 Financial Risk Management

 The Company’s activities expose it to market risk, liquidity risk and credit risk. In order to minimize any adverse effects on the 
financial performance of the Company, the Company has risk management policies as described below :- 

50.1 Credit Risk 

 Credit risk refers to the risk of financial loss arising from default / failure by the counterparty to meet financial obligations as per 
the terms of contract. The Company is exposed to credit risk for receivables, Cash & Cash equivalents, financial guarantees and 
derivative financial instruments. None of the financial instruments of the Company result in material concentration of credit risks.

Notes to Financial Statements as on and for the year ended 31st March, 2021
(Amt in ` lakh)



Annual Report 2020-2190

 Bengal Tea & Fabrics LimitedBengal Tea & Fabrics Limited

 Credit risk on receivables is minimum since sales through different mode (e.g.. auction, consignment, private - both domestic and 
export) are made after judging credit worthiness of the customers, advance payment or against letter of credit by banks. The 
history of defaults has been minimal and outstanding receivables are regularly monitored. For credit risk on the loans to parties, the 
Company is not expecting any material risk on account of non-performance by any of the parties.

 For derivative and financial instruments, the Company manages its credit risks by dealing with reputable banks and financial 
institutions. Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in 
accordance with the Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit 
limits assigned to each counterparty. The limits are set to minimize the concentration of risks and therefore mitigate financial loss 
through counterparty’s potential failure to make payments.

 The carrying value of the financial assets represent the maximum credit exposure. The maximum exposure to credit risk at the 
reporting date is the carrying value of each class of financial assets.

 Trade Receivables: 
Ageing schedule  Not due  0-60 days past 

due 
 61-180 days past 

due 
 More than 180 

Days past due 
Gross carrying amount  17.62  794.72  92.07  61.00 
Expected loss rate  -  -  -  - 
Expected credit losses (Loss allowance provision)  -  -  -  - 
Carrying amount of trade receivables (net of 
impairment) 

 17.62  794.72  92.07  61.00 

50.2 Liquidity Risk
 Liquidity risk is the risk that the Company may encounter difficulty in meeting its obligations. The Company monitors rolling 

forecast of its liquidity position on the basis of expected cash flows. The Company’s approach is to ensure that it has sufficient 
liquidity or borrowing headroom to meet its obligations at all point in time. The Company has sufficient short-term fund based 
lines, which provides healthy liquidity and these carry highest quality credit rating from reputed credit rating agency.

50.2.1 Fund Management
 Management monitors rolling forecasts of the Company’s liquidity position (including the undrawn credit facilities extended by 

banks and financial institutions) and Cash & Cash equivalents on the basis of expected cash flows. In addition, the Company’s 
liquidity management policy involves projecting cash flows and considering the level of liquid assets necessary to meet these, 
monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing 
plans.

50.2.2 Maturity Analysis for financial liabilities 
 The following are the remaining contractual maturities of financial liabilities as at 31st March 2021. The amounts are gross and 

undiscounted and include estimated interest payments and exclude the impact of netting agreements.

a Particulars  On Demand  Less than  
6 months 

 6 months to  
1 year 

 1 years to 
 5 years 

 More than  
5 years 

 Total 

Trade payables  178.52  1,145.41  -   -   -   1,323.93 
Borrowings  1,567.17  1.33  55.95  315.50  -   1,939.95 
Other financial liabilities  86.96  7.63  -   -   2.06  96.65 
Total  1,832.65  1,154.37  55.95  315.50  2.06  3,360.53 

b The following are the remaining contractual maturities of financial liabilities as at 31st March 2020 

Particulars  On Demand  Less than  
6 months 

 6 months to  
1 year 

 1 years to 
 5 years 

 More than  
5 years 

 Total 

Trade payables  241.43  1,155.86  -   -   -   1,397.29 
Borrowings  2,113.16  -   -   -   -   2,113.16 
Other financial liabilities  64.66  57.65  -   -   1.80  124.11 
Total  2,419.25  1,213.51  -  -  1.80  3,634.56 
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50.3 Market Risk

50.3.1 Foreign Exchange Risk

 The Company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions, 
primarily with respect to the U.S.Dollar. Foreign exchange risk arises from future commercial transactions and recognised assets 
and liabilities denominated in a currency that is not the Company’s functional currency (INR). The risk is measured through a 
forecast of highly probable foreign currency cash flows.      

 Since the Company’s financials are prepared and reported in INR which also is the functional currency of the Company and as it 
doesn’t have any foreign associate, subsidiary etc, there is no translation risk involved. On the date of financial results, Company 
doesn’t have significant foreign currency trade payables and receivables etc. and is, therefore, not exposed to foreign exchange 
risk.

a Exposure to Currency risk  
 The Company’s exposure to foreign currency risk at the end of the reporting period are as follows: 
 Unhedged Foreign Currency Exposure 

Particulars 31st March 2021  31st March 2020 
 USD  INR  USD  INR 

Financial Assets
Trade Receivables   -   -  -  - 
Financial Liabilities
Trade Payables   -   -  -  - 
Net Exposure in Foreign Currency   -   -  -  - 

b Sensitivity Analysis      

 Since, the Company doesn’t have foreign currency operations, the analysis is not reported.

50.3.2 Interest Rate Risk 

 The Company is exposed to risk due to interest rate fluctuation, on the following:

a Interest rate risk arises from the sensitivity of financial assets and liabilities to changes in market rate of interest. However, 
Company does not have any interest bearing financial asset or liability at the end of the financial year ended 31st March 2021.

b The interest rate risk can also impact the provision for retiral benefits. The Company generally utilizes variable rate borrowings 
and therefore subject to interest rate risk, as both the carrying amount and the future cash flows will fluctuate because of change 
in the market interest rates.

 During 31st March 2021 and 31st March 2020, all the Company’s borrowings were at variable rate mainly denominated in INR.  

 (i) Exposure to interest rate risk

Particulars 31st March 2021  31st March 2020 
Variable Rate Instruments
Financial Assets  -  - 
Financial Liabilities  1,939.95  2,113.16 

 1,939.95  2,113.16 

 (ii) Sensitivity Analysis 
  Profit or loss is sensitive to higher/ lower interest expense on borrowings as a result of changes in interest rates. This analysis 

assumes that all other variables, in particular exchange rates, remain constant and ignores any impact of forecast sales and 
purchases. 

Particulars  Sensitivity 
Analysis 

31st March 2021  31st March 2020 
 Impact on  Impact on 

 Profit before tax  Other Equity  Profit before tax  Other Equity 
Interest Rate increase by 0.50%  (9.70)  (7.95)  (10.57)  (8.20)
Interest Rate decrease by 0.50%  9.70  7.95  10.57  8.20 
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50.3.3 Other Price Risk

 The price risk is the risk arising from investments held by the Company and classified in the balance sheet either at fair value 
through Other Comprehensive Income or at fair value through profit or loss.

 The Company’s equity investments are mainly strategic in nature and are generally held on a long-term basis. Further, the current 
investments are in units of liquid mutual fund and these are not exposed to significant price risk.

 Exposure to other market price risk      

Particulars  31st March 2021  31st March 2020 
Investment in Mutual Funds  928.82  215.38 

51 Capital Management 

 The Company’s objective for capital management is to maximize shareholder wealth, safeguard business continuity and support 
the growth of the Company. The Company determines the capital management requirement based on annual operating plans and 
long-term and other strategic investment plans. The funding requirements are met through optimum mix of borrowed and own 
funds.

52 Segment Reporting

 Basis of Segmentation       

 Factors used to identify the reportable segments : The Company has following business segments which are its reportable 
segments. These segments offer different products and services and are managed separately because they require different 
technology and production processes. Operating segment disclosures are consistent with the information provided to and 
received by the Chief Operating Decision Maker (CODM). 

Reportable Segment Products / Services
Textiles Division Manufacturing & trading of fabrics
Yarn Division (Since discontinued) Manufacturing of yarn
Tea Manufacturing & trading tea and various value added items
Real Estate Selling of developed plots

 The measurement principles of segments are consistent with those used in significant accounting policies. There are no inter 
segment transfers.

52.1 Primary Segment Information (Business Segment)*

Particulars  Textiles 
- Fabric 
Division 

 Textiles - Yarn 
Division - (Since 
Discontinued) 

 Tea  Real 
Estate 

Unallocable  Total 

Segment Revenue
External Turnover  3,912.94  -  4,918.34  -  -  8,831.28 

 6,262.08  -  4,773.55  -  -  11,035.63 
Revenue from Operations  3,912.94  -  4,918.34  -  -  8,831.28 

 6,262.08  -  4,773.55  -  -  11,035.63 
Segment Result  (320.18)  (6.51)  1,033.50  -  -  706.81 

 (443.75)  22.69  606.41  -  -  185.35 
Less: Unallocable Expenditure net of 
unallocable Income

 126.41  126.41 

 141.23  141.23 
Finance Costs  131.56  -  51.57  -  -  183.13 

 186.97  -  51.30  -  -  238.27 
Profit/(Loss) Before Tax  397.27 

 (194.15)
Other Information
Segment Assets  4,481.43  40.05  5,268.53  2,031.54  1,715.64  13,537.20 

 4,919.00  89.88  5,409.42  2,029.46  1,075.75  13,523.51 

Notes to Financial Statements as on and for the year ended 31st March, 2021
(Amt in ` lakh)
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 Bengal Tea & Fabrics LimitedBengal Tea & Fabrics Limited

Particulars  Textiles 
- Fabric 
Division 

 Textiles - Yarn 
Division - (Since 
Discontinued) 

 Tea  Real 
Estate 

Unallocable  Total 

Segment Liabilities  2,488.83  1.73  1,338.96  -  10.01  3,839.53 
 2,637.55  1.73  1,442.30  27.28  13.37  4,122.23 

Capital Expenditure  13.83  - 88.93  -  - 102.76
 316.84  -  244.77  -  -  561.61 

Depreciation/ Amortization /Impairment  219.27  -  161.81  -  -  381.08 
 301.54  -  158.83  -  -  460.37 

52.2 Secondary Segment Information (Geographical Segment) *

Particulars  Within India  Outside India  Total 
Segment Revenue  8,806.11  25.17  8,831.28 

 10,962.93  72.70  11,035.63 
Segment Assets  13,537.20  -  13,537.20 

 13,523.51  -  13,523.51 
Capital Expenditure  102.76  -  102.76 

 561.61  -  561.61 

 * Figures in represents previous year figures.
52.3  Other Disclosures      
a The Company’s corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company is 

currently focused on three business groups : Textile, Tea and Real Estate. The Company’s organisational structure and governance 
processes are designed to support effective management of multiple businesses while retaining focus on each one of them. The 
Company has discontinued operations relating to Yarn Division as reported in Note no. 39. 

b The geographical information considered for disclosure are:      
 - Sales within India      
 - Sales outside India 
c The Company is not reliant on revenues from transactions with any single external customer and does not receive 10% or more of its 

revenues from transactions with any single external customer.
d The accounting policies adopted for segment reporting are in line with the accounting policy of the Company.
53. Estimation of uncertainties relating to the global health pandemic from COVID-19: 
 The Company’s Operations and financial results for the first quarter were adversely impacted by the outbreak of COVID-19 pandemic 

and its productions facilities were under shutdown for a significant part of the first quarter and subsequently it has achieved its 
normal volume of activities. In view of the impact of pandemic, the results for the year ended 31st March 2021 are therefore not 
comparable with those of the comparative year ended 31st March 2020. The Company has also considered the possible effects that 
may result from the pandemic relating to COVID-19 on the carrying amounts of the assets and has performed sensitive analysis on 
the assumptions used and expects to recover the carrying amount of these assets.

54. Previous GAAP figures have been re-classified/re-grouped to confirm the presentation requirements under IND AS and the 
requirements laid down in Division-II of the Schedule-III of the Companies Act, 2013.      

The Notes are an integral part of the Financial Statements
As per our Report annexed of even date Sd/- Sd/-
For Singhi & Co.  A. Kanoria K. P. Khandelwal
Chartered Accountants Managing Director  Whole Time Director
Firm Registration No. 302049E (DIN:00027290)  (DIN: 00914834)
Sd/-
Aditya Singhi
Partner Sd/- Sd/-
Membership No. 305161 Atul Doshi   Sunita Shah
Kolkata Chief Financial Officer Company Secretary
The 25th day of June, 2021
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