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Limited review report on unaudited financia! results of Bengal Tea & Fabrics Limited for the quarter and half
vear ended 30" September, 2020 pursuant to Regulation 33 of the Securities and Exchange Board of India
{Listing Ohligation and Disclosure Requirements) Regulations, 2015, as amended.

To
Board of Directors of Bengal Tea & Fabrics Limited

1) Woe have reviewed the accompanying Statement of unaudited financial results of M/s Bengal Tea & Fabrics
Limited (“the Company”) for the quarter and half year ended 30mSeptember, 2020 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securties
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations’}, including relevant circulars issued by the SEBI from time to time.

2 This Statement, which is the responsibility of the Company's manzgement and approved bv the Company’s
Board of Directors in their meeting heid on 08™ November, 2020, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,("Ind AS 34"} "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013and other accounting principles
generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of India
(listing Obligation and Disclosure Requirements) Regulation 2015, as amended,(“Listing Regulation”}, Our
responsibility is to issue a report on these Financial Results based on our review.

3) we conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Fntity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perforin the audit 1o
obtain modarate assurance as to whether the Statement 's free of material misstatement. A revicw is linuted
primarily 1o inguires of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performea an audit and accordingly, we Go not express an
audit opinion.

4) we did not review total revenues of Rs.868 Lakhs and Rs. NIL and total assets Rs. 4223 Lakhs and Rs. 2029
Lakhs for the quarter and half year ended 30'h5eptembe:, 25020 included in the accompanying unauditen
financial results in respect of the Company’s Textile Division (Asarwa) and Company’s Real Estate Division
respectively. Further, we did not review total assets of Rs. 80 Lakhs which is related to Company’s
discontinued operation (Spinning Division) (Refer Financial Results-Note No.3) Financial results cf such
divisions have been reviewed by the branch auditor and whose report has been furnished to us. Our
conclusion on the unaudited financial results, in so far as it relates to the affairs of such divisions is based
solely on the report of the branch auditor. Our conclusion is not modified in respect of this matter.
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..... ..contd.

5} Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind AS) and other recognized accounting practices and policies has not disciosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm's Registration No 302049E

{Aditya Singhi}
Partner
Membership No.: 305161
UDIN: 263056 1 ARAA BRAOG
Place: Kolkata
Dated: 08™ November, 2020
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Statement of Unaudited Financlal Results for the Quarter and half year ended 30" September, 2020

{TIn lakhs )
! Particulars Quarter ended Half Year ended Year ended
30th September, | 30th June, 20" September, | 30th September | 30" September | 31% March,
2020 2020 2019 2020 2018 2020
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
Ravenun ;
| Rawenue from operatan 2,901 797 3148 3,608 | 6,302 11,035
[t} Diher meama 25 24 30 49 58 116
| Total Ravenue §i=+} 2,926 g2 3178 3,747 6,361 11,151

IV [Expenses
a. Cost of malarials consumed 705 333 1,344 1,038 2,686 4,550
b, Purchass of siock-in-trade = - 13 - 25 25
& Chenges in invensones of finighed goods

Stock-in-irade and Work-In-progress 306 (327) (678) (21 (871) 427)

. Ermployes bensfils axponss 717 476 708 1,193 1,407 2803

®. Fina = cowl 45 49 61 94 123 238

I Deprecabon and Smaralon Sianss 94 94 113 188 221 460

0 Powes & fusd 201 135 445 336 861 1,485

. Ciher exponses 345 183 830 538 1,274 2434
Total Expenses 2,413 953 2,616 3,366 5728 11,368

vV |Profit |Loss) betore axceptional (tems & tax (1Y) 513 (132) 542 381 635 (217}

Vi |Excoptional ilama - -

Vil | Profit! (Loss} before tax {(V-V1) 513 (132) 542 381 635 (217)

Vil |Tax Expansa
1. Current TEs - 109 128

Ligs | MAT Credit Entillamant - - 109) - (128)
|2 Delemed Tax 120 (39) 130 81 159 (76)

X Frofit/ (Lass) for the pericd from Continuing Cperations (V-

il 393 (93) 412 300 475 (141}
X |{Losa)  Profit fram Discontinues Operalion - - 18 15 23

X | Tax Expense of Dizcontinued Dperalion - - - 1 17

X fLozs) ool om Geconinued Ogerations (X-X1) (3far Tas) - - 19 - 14 6

X0 Apeafin (Loss) far the Pardod [1X+Xil) 393 (93) 431 300 490 (135}

XV {ether Comprohansiva Income

A (I} ltems lhat will nol be re-classified to profil or loss
{i) Remeasurement of defined benefit plans - - - (52)
{ll) Income tax theracn - - . -

XV |Total Comprehensive Income for the Perlod (XIlI+XIV) 393 (93) 431 300 490 (187}
Paid-up Equity Share Capital (Face value per share ¥ 10/ ) 901 201 901 901 901 901
Clher Equity (as per balance sheet) 8,500

XVI |Earning per Share
Basic & Diluted (Continuing Cperations) {In T} 4.38* (103" 457" 3.3 528* (1 56)
Basic & Diluted (Discontinued Operation} (in T) - - oz21~ - o 16* c o6
Basic & Diuted (Conlinuing & Discontinuad Operalions) (in T) 4.36* (103)" 4.78* 3,33 5 44* 1 50)

* {Figure for the pariods are not annualized)
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(Zin lakhs)
Statement of Assets & Liabilities as at 30" September, 2020
As at As at
Particulars 0™ Sep, 2020 |31* March, 2020
Unaudited Audited
A |ASSETS
1 |Nen-current Assets
{a) Property, plant and equipment 6,615 6,656
{b} Capital work-in-progress 108 220
{c) Other Intangible assets 18 20
{d) Intangible assets under development 1 1
{e) Financial assets
{I) Other financial assets 38 61
{f) Deferred tax assels (Net) 623 703
{g) Other non- current assets 26 37
Sub-total- Non-current assets 7,428 ~ 7.533
2 |Curront Assols
(a) Inventories 3,71 3,678
{(b) Biological assets other than bearer plants 35 -
{c) Financial assets
() Investments 218 215
(1) Trade receivables 852 774
(lll} Cash and cash equivalents 131 144
(IV) Bank balances other than (iii) above 28 17
(V) Loans 17 83
(V1) Other financial assets 127 27
(d) Current tax assets (Net) 118 108
(e} Other current assets 560 437
5855 5,643
Assets pertaining 1o Disposal Group aa 54
Assefs Held for Sale 73 73
Sub-total Current assets ) 5,018 5,826
TOTAL ASSETS 13,447 13,524
B |EQUITY AND LIABILITIES
1 |Equity
(@) Equity Share Capital A1 b:liy
{b} Other Equity 8,800 8,500
8,701 8,401
2 |Liabilities
lon-current labitites
{&) Fingncial Lianliiies
i1} Borrowings AR
{ll} Qther financial liabiltes 2 2
(b} Provisions 72 =
(¢} Othar non-current liabilitias k| i)
Sub-total-Non-current liabilities 143 118
Current Lianilities
(a) Financial Liabilities
{1} Borrowings 1,738 2,113
() Trade payables
(i) Total QOutstanding dues of micro enterprises & small enterprises ; and 5 22
(i) Total Qutstanding dues of creditors other than micro enterprises & small
enterprises 1,261 1,375
(It Other financial liabilities 207 123
(b} Other current liabilities 348 266
(c) Provisions 42 104 |
3.601 4,003
Liabifities partaining to Disposal Graup 2 2
Sub-total- Current Liabilitles MN 3,603 4,005
"TOTAL EQUI »:f_.wb LIABILITIES 13,447 13,524

; =
&\__. ll.:iln
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Statement of Cash Flows for the period ended 30" September 2020

3]

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss} before tax and after exceptional
items

Finance cost

Depraciation {including amortization & impairment}
Interest received

Renl received

Defered Income Writlen OF

Loss /(Profit) on Property, Plant and Equipment
sold/discarded (Net}

Nel (Gain) on sale of investments

Mark {o Market (gain) on financial instruments under
FVTPL

Sundry Balances Written Back /Mritien OFf {(Net)

Operating Profit! {Loss) before Working Capital
Changes

ADJUSTMENT FOR :

{Increase)/Decrease in trade receivables
(Increase)yDecrease in Non-curent & current financial
assals

{Increase) /Decrease in Non-currenl & current assels
(Increase) MDecrease in Inventories

Increasa /(Decrease) in Trade Payables
Increase /(Decrease)} in Non-current & curenl
financial liahilities

Increase /(Decrease) in Non-current & cumrent
provisions

(Decrease) in Non-current & current liabilities
Cash Generated from Cperations

Income Tax (Paid) recaived (Net)

Net Cash Flow frem Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipmani
Sale of Property, Plant and Equipment
Purchase of Investmen!s

Sala of Inveslmenis

Interest Received

Rent Received

Net Cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Short Term Borrowings from Banks
Dec¢rease in Long Term Borrowings

Finance Cost

Nst Cash flow from Financing Activities

Met Increase / (Decreass) in Cash and Cash Equivalants

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalants ut the end of the year

| im lakina)
Half year ended [Unaudited) Half year ended (Unaudited) For the year ended [Audited)

30" Septembar, 2020 30" Septernber, 2012 31" March, 2020
Tonlnung | Disconid. Total Connnuing | élSCUﬂlﬂ. Total continuing Disconta. Total
Operationg | Operations Operations | Dperations Operations | Cporalions

381 . 381 635 15 650 | (2171 23 (194)
94 - 94 123 - 123 238 238
168 - 188 221 221 460 {4) 45€
{4 - (4) 2 {265 (27 i {25) (30
- - - - (11 - {11

(2) S (2 @l {41

(1} . (1) . 4 4 (13} 1 (12

(2} . (2 (1} &1 (15} - (15]

() . 1] (8) = (E} (5 (5

. . - - {6} ()
653 . 654 964 (6} o) 43¢ | 151 427
(78] - (78 (73l 73 143 | 143
(40) - (4 7 - 4] (9} - (91
{158 - (1548 (130 204 74 {211) 187 (24}
107 - 107 {B23} . (823 {383 - (383
{131} = (131} 287 - 287 | 400 400
84 - al 4% - 41 {115 - {115}
(84} ] - (84} (58} (B&) 39 39
83 | B (37} (4} (41) 4 12| 2
43/ u - 437 171 1949 370 300 180 480
(&1 = (o) (7} = ] (27 . (271
427 | - 437 54 119 and 273 1B ahy
(23 {23 {350} - {350) (562 i582]|
- - - 5] G 27 16 43
(200} . (200 - - (251} (251]
200 - 200 5501 - 5501 851 851
4 - L 4 25 24 5] 25 34
' s, Z i 2 ]
(13) (i) 204 a3 35 T2 Y] 113
| g : |
(375) - (375 54 - 5% 250 2501
48 4 (150} {1501 (4B4) (484}
(94 (94 (123} (23] £230) = (230)
421] . 1421} {214}, - {214)) {464} - {464}
{13 - {13} 154 230 384 (11Ei!-|: 221 102
144 - 144 42 - 42 ¥ - 4
131 - 131 42¢ 426 144 . 144
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Segment wise Revenue, Results, Assets and Liabilities as at 30" September, 2020

(% in lakns)

Quarter ended Half Year ended Year Ended
Particulars 30" September, | 30"June, | 30" September, |30”Saptember,| 30" September, [, u . s0o0
2020 2020 2019 2020 2019 Audite,d
Unaudited Unaudited Unaudited Unaudited Unaudited

Sagment Revenue
(8] Texiile Division 698 170 1,330 BG8 3,386 6,262
o) Tea Davisicn 2,203 827 1,818 2,830 2,916 4773
ich Real Estatle Dwision - - = - = -
Less: Inter Segmont Revenue _
Revenue from Operations 2,901 TET 3,148 3. 658 6,302 11,035
Segment Results
(@) Talde Division (370) (189) (85) (559) (135) (444)
(0} Tea Divisson 962 ‘ 136 726 1,098 970 606
(e} Real Estate Division - - . * . =
Total 592 (53] 641 | 539 835 162
Less: (i) Finarsa Cost 45 49 51 94 123 238
Legs  {ij Ciher Un-allocabie Expenditure 35 33 43 68 B7 163

(iiy Un-allocable (income)/Loss (1) (3} - (5) (4) {10) (22)
Total Profit /(Loss) Before Tax 513 {132)) 542 381 635 i217)
Segment Assets
(a2) Texiile Division 4,229 4,710 4,858 4,229 4,858 4919
(b) Tea Division 6,102 5726 6,363 6,102 6,363 5,410
(c) Reeal Estate Division 2,029 2,029 2,029 2,029 2,029 2,029
(d} Unallocated 097 1.068 911 997 911 1,078
Total Segment Assets 13,357 13,533 14,161 13,357 14,161 13,434 |
Segment Liabilities
(a) Textile Division 2,438 2,623 2,670 2,432 2,670 2638
(D) Tea Divisicn 1,264 1,649 1,404 1,264 1,404 1,443
(¢} Real Estate Division 28 27 42 28 42 27
(d) Unallocated — 13 13 53 13 53 13
Total Segment Liahilities 3,744 4,312 4,169 3,744 4 1688 4121
Capital Employed ‘
(Segment Assets -Segment Liabilities)
(a) Texlile Division 1,780 2,087 2,188 1,790 2,188 2,281
(b} Tea Division 4,838 4,077 4,959 4,838 4 959 3,967
(c) Real Estate Division 2,001 2,002 1,987 2,001 1,987 2,002
{d} Unallocated 984 1.055 858 984 858 1.063
Total Capital Emploved 9613 9,221 5,882 2613 0992 9313
Note ; the segment information stated above does not include the following information relating to discontinued operation as stated in note 2{a) & 3 of the
published results.
Information related ta Diseontinued Operation —
(a) Segment Revenue ) = 5 . - . .
(b} Segment Results (Pre-tax) - - 19 - 15 23
{c} Segment Assets 90 90 86 90 86 20
{d) Segment Liabilities 2 2 - 2 - 2
(e) Capital Employed 88 B8 86 88 88 B8

The Company has reported segment information as per Indian
| segment is consistent with performance assessment and resource allecation by the Chief Operating Decision Maker

Accounting Standard 108 "Operating Segmeni” (IND A

S 108). The identification of operating




Notes:

(1) The above results have been reviewed by the Audit Committee and thereatter taken on record by the Board of Directors at their meeting held on 9"
November, 2020 The Statutory Auditors have reviewed the result as required under Regulation 33 of SEBI (Listing Obligations and Disclosure reguirements)
Regulations, 2015

(2) (a) The Company had closed the spinning section (Yam Segment) at the Textile Unit of the Company situated at Asarwa Mills, Ahmedabagd we.f 15"
September 2017 after obtaining requisite approvals from the shareholders. Accordingly, the financial results of the Yarn Division has been shown as
"Discontinued Operation” in terms of IND AS 105 in the results as published

(3) Profit {Loss) from Discontinued Qperations includes :
(a) Profit from sale of machineries of T Nil during the quarter and half year ended September 2020, T Nil for the quarter ended June 2020 and T Nil for quarter
ended September 2019, Less of T 4 Lakhs during half year ended September 2019 and Profit of T 4 lakh during financial year ended March 31, 2020,
respertively

(b} interest income on VAT refund (net of expenses) of ¥ Nil for the quarter and half year ended September 2020, ¥ Nil during quarter ended June 2020, ¥ 19
lakhs during quarter and half year ended September 2018 and T 19 lakhs during for the year ended March 31, 2020, respectively,

{4} The Covid-19 pandemic and subsequent lockdowns has severely disrupted the economic activiites with high uncertainty and intermittent iockdewns during the
quarter ending June 30,2020 In line with the government directive the Company had temporarily shut down offices and factories leading to near halt of the
business activities during the said quarter impacting sales volume and profits for the quarter and half year enced Seplember 30, 2020.Conseguently the
results of this quarter and hal!f year ended are not comparable ta previous correspending period results

The Government of India has announced an unlock for the revival of the economy but business recovery continues te be unpredictable Therefore, restoration
of normal business activites is dependent on the future state of the pandemic on the people and economy and government directives. The management
believes that it has taken into account all the possible impacis of known events arising from CCVID-18 pandemic and the resultant lockdowns in the
preparation of the financial results including but not limited to its assessment of Company's Liguidity and geing concemn, receverable values of its properly,
plant & equipment, Intangible assets, inventories and the net realizable values of other assets

5 The figures for the quarter ended 20™ September, 2020 are the balancing figures in respect to period ended 30 September 2020 and unaudited published
figures upto the 30" Jure of the current financial year Alsa the figures for the half year ended had been reviewed

(6) Previous quarter / period figures have been re-grouped / re-arranged wheraver necessary, to confirm to the classification for the quérter and half year ended
September 30, 2020,

For and on behalf of the Board of Directors

= ——— i

Adarsh Kanoria
Place: Kolkata Managing Director
Date; November 9, 2020 {DIN No. 00027290)




