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Independent Auditor's Report

To the members of Bengal Tea & Fabrics Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited ["the Company”), which comprise
the balance sheet as at March 31, 2020, the statement of profit and loss (including other comprehensive income), the cash
flow statement and the statement of changes in equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
“financial staterment”).

In owr opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statemants give the information required by the Companies Act, 2013({"the Act"} in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Auauntipg Standards) Rules, 2015, as amended and other accounting principles generally accepted In
India, of the state of affairs of the Company as at March 31, 2020, its loss including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial staterments In accordance with the Standards on Auditing (54s), as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibllities
for the Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical reguirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules there under and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion an the
financial statements,

Emphasis of Matter

We draw your attention to note 53 of the financial statements which explains the uncertainties and management’s
assessment of the financial impact on the Ind AS financial statement of the company due to the lockdown and other
restrictions imposed by the Government of India and other conditions related to the COVID-19 pandemic situation, for which
a definitive assessment in the subsequent period is highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements for the financial year ended March 31, 2020. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, cur description of how our audit addressed the matter is provided in that context.

. Kolkata, Murmnbal, Dalhi, Ehennal, Bangalore & Ahmedabad
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We have determined the matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditar's responsibilities for the audit of the financial statements sectlon ot aur
report, including in relation to these matters. Accordingly, our audit included the performance of procedures designed to
respond 1o our assessment of the risks of material misstatement of the financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our audit aplnion on
the accompanying financial statements.

ar. No.

Key Audit Matter

| Auditor's Response 1

1

Inventory of raw materials, work-in-progress and

finished goods

Managements physical verification of Inventories
was not physically observed by us subsequent to the
year-end due to the restrictions imposed on sccount
of COVID-19.

Refer Note 10 of the financlal statements.

Due to pandemic "Cowvid-19", the company could
not undertake the year-end wverification exercise
hence the existence of inventories béecame more
vulnerable to the falr presentation of financial
statements. We determined this to be a matter of
significance to our audit due to guantum of the
amount & estimation involved.
]

£ it P

We have carried out following procedures with respect to the
existance of inventories as at the year-end:

F Observed the physical verification of significant inventaries
count through the involvement of independent Firm of
Chartered Accountants (Textile Division] and by
Management (Tea Division) before the date of signing the
financial statements and applying the roll back procedure
as an alternative procedure and thus assessed the |
adequacy of controls over the existence of inventories. |

F We have reviewed the report submitted by external agency |
and the management and obtained reasons/explanation |
for such differences and also confirmed the adjustment
made by the company in accordance with the policy |
confirmed by the board of directors. '

Evaluated management judgment with regards to the
application of provisions to the inventories.

v

Up gradation of Accounting Software

During the year, Company has upgraded its
accounting software in Textile Division to MACRO
VISION 3.50 ERP SOLUTION (“ERP™) with effect from
October 1, 2019 and other erstwhile systems have
been discontinued. Migration to ERP is a major
upgrade to the existing core enterprise application
system resulting into a significant change to the
financial accounting configuration which is the core
for financial reporting including preparation of
financial statements.

Risks identified as emanating from the aforesaid
change were

(i) Inappropriate changes made to the application
systems or programs that contain relevant
automated controls (l.e, configurable settings,
automated algorithms, automated calculations, and
automated data extraction) and/or report logic and

(i) Systems not adequately configured or updated to
restrict system access to authorized users,

fncipal A P res

Qur audit procedures Included obtaining detailed project plan
and ERP Governance framework for transition to new ERP
landscape. Considering up gradation stabilization period, we
have planned to tesl |t predaminantly with transaction level .
manual controls followed by the entity. We have reviewed |
manual controls Implemented and tested Its effectivenass to
ensure integrity of data processed and used in preparation of
financial statements,

Disclosure of Contingency, litigation & Taxation
The Company has material uncertain tax positions

Principal Audit Procedures
# Understanding and assessing the

internal control
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Sr. No.

| Key Audit Matter

| Auditor's Response

'in:iudina matters under dispute which invoives
significant judgement to determine the possible
| outcome of these disputes.

environment relating 1o the identiflcation, recegnition
and measurement of provisions for disputes, potential
claims and litigation, and contingent liabilities;

| The Company Is exposed to different laws, | = Analysed significant changesfupdate from previous

| regulations and Interpretations thereof. The periods and obtained a detailed understanding of such

| company is also subject to number of significant |  items. Assessed recent judgments passed by the court
claims, litigations, regulatory including Income tax autherities affecting such change;

{refer note no. 40} and various matters require legal | » Discussed the status of significant known actual and
| Interpretation that arises from time to time in the patential litigations with the management & noted that
ordinary course of business. The assessment of the information placed before the board for such cases and

likelihood and guantum of any liability in respect of | ¥ Assessment of the management's assumptions and

these matters can be judgmental due to the
uncertainty inherent in their nature. The Company is
required to assesses the need te make provision or

estimates related to the recognized provisions for
disputes and disclosures of contingent liabilities in the
financial statements.

disclose @ contingency on a case-to-cose basis
considering the underlying facts of each |itigation
We have considered this to be a key audit matter,
since the accounting and disclosure of claims and
litigations is complex and judgmental, and the
amounts involved are, or can be, material to the
| financial statements. i

information other than the financial statements and Auditor's Report thereon

The Company's Board of Dlre:u;rs is responsible for the other information. The other information comprises the information
included In the Annual Repart for example, Corporate overview, Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Corporate Governance and Shareholders’ Information, but does not include financial
staternents and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
and conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is @ material misstatement of this other information; we are required to report that fact. We have nothing to report in

this regard.
Responsibllities of Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 1o the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company In accordance with the accounting
principles generally accepted In India, including the Indian Accounting Standards (ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management gither intends to liguidate the Company or to cease operations, or has no realistic alternative but to do sa.

Board of Directars are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financlal Statements

Qur objectives are to obtain reasonable assurance abouut whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not 3 guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually ar in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a, Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design end perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our oninion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

b, Obtain an understanding of internal cantrol relevant to the audit in order to design audit procedures that are
appropriate in the circumgtances. Under section 143(3}i] of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls;

t. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;

d. Conclude on the appropriateness of management's use of the golng concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability 1o continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in Lhe financial statements ar, Il 1uch
disclosuraes are inadequate, Lo modify cur opinion. Our conclusions are based on the audit evidence obtsined up to the
date of pur auditor’s report. However, future events or conditions may cause the Company 1o cease o continue as a
going concern; and

e, Fvaluate the overall presentation, structure and content of the financial statements, Including the disclosures, and
whether the financial statements represent the underlying transactions and events in @ manner that achleves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggragate, makes It
probable that the economic decisions of a reasonably knowledgeable user of the financial staterments may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning the scope of our audit work and m evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonatly be thought
to bear on our independence, and where applicable, related safeguards.

B g
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From the matters communicated with those charged with governance, we determing those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2020 and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, In extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outwelgh the public interest benefits of
such communication,

Other Matters

We did not audit total revenue of Rs.6320 Lakhs and Rs. NIL and total comprehensive income of Rs. (608) Lakhs and Rs. NIL
of Textile Division & Real Estate Division for the year ended March 31, 2020 respectively and the total assets of Rs. 5009
Lakhs and Rs. 2025 Lakhs of Testile Division & Real Estate Division as at March 31, 2020 respectively, (including Reverug
amounting to Rs. NIL, profit before tax of Rs. 23 Lakhs and assets of Rs. 90 Lakhs for the discontinued operations as disclosed
in the Financial Statement- Refer Note 33) whose financial information have been audited by the other auditor and whose
report has been furnished to us, and our opinion in so far as it relates to the affairs of these divisions is based solely on the
report of the other auditor. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Reguirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order®) issued by the Central Government of India in
terms of sub-section (11} of Section 143 of the Act, we give in the "Annexure A" a statement on the matters specified In
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph abowve, as required by Section 143(3) of the Act,
We report that: ;
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

bi In our opinlon proper books of account as required by law have been kapt by the Company so far as appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received from
the branch not visited by us;

c) The balance sheet, the statement of profit and loss, the cash flow statement and statement of changes in equity
dealt with by this Report are in agreement with the books of account and with the returns received from the branch
nol visited by us;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards preseribed under
section 133 of the Act;

e} On the basis of the written representations received from the directors as on March 31, 2020, taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2020, from being appointed as a
directar in terms of section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report expresses an
unmedified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting;

gl With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of the
section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanation given to us, the remuneration paid by the company to its directors for the year ended March 31, 2020
Is in accordance with the provisions of section 197 of the Act read with Schedule V of the Act. '

AL
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h} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of our information and according to the

explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial pasition in its financial statements
—refer note 40 to the financial statements:

ii. The Company did not have any long term contracts including derivative contracts for which there were any

material foreseeable lossas:

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Funed by the Company,

Place: Kolkata
Dated: 31* day of July, 2020

For Singhi & Co.
Chartered Accountants
Firm Registration No.30204%E

P
i 7 T . g
{Aditya Singhi)
Partner
Membership No, 305161
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ANNEXURE “A"” TO THE AUDITORS' REPORT OF EVEN DATE

(Referred to in paragraph 2 {vi} under ‘Report on Other Legal and Regulatory Reguirements’ section of our report to the
Members of Bengal Tea & Fabrics Ltd. of even date)

1. a. The Company has maintained proper records showing full particulars, including quantitative details and situations of
fiwed assets.

b. During the year, fixed assets have been physically verified by the management according to a regular programme aof
verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assers.
As infarmed, no material discrepancies were noticed on such verifications.

c. According to the information and explanations given to us and on the basis of gur examination of the records of the
Company, the title deeds of immovable properties are held in the name of the company.

2. As informed to us, the inventories of the Company except for materials in transit and finished goods lying with third
parties have been physically verified by the management and/or by an independent agency at the reasonable intervals,
The year-end physical verification of inventories was carried out a firm of Chartered Accountants in textile division and
by the management in tea division subsequent to Balance sheet date and performed the roll back procedure to confirm
any discrepancies &t the year-end stock. For stocks lying with third parties at the year-end, written confirmations have
been obtained and in respect of goods-in-transit, subsequent gocds receipts have been verified or confirmations have
been obtained from the parties. The discrepancies noticed on verification between the physical ttocks and the book
records were not material.

3. The Company has not granted any loans secured or unsecured to companies, firms or parties covered in the register
maintained under section 389 of the Act. Accordingly, clause 3 {iii) of the Order is not apolicable to the Company,

4. In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

5. The Company has not accepted any depesits from public covered under Sections 73 to 76 or any other relevant
provisions of the Act and rules framed there under.

6. We have broadly reviewed the books of account maintained by the company pursuant to the Rules made by the Cantral
Government for the maintenance of cost records under Section 148 (1) of the Act in respect of the Company’s products
to which the said rules are made applicable and are of the opinion that prima facie, the prescribed records have been
maintained., We have however not made a detailed examination of the sald recards with a view to determine whether
they are accurate or complete,

7. a. According to the information and explanations given to us, during the year, the Company has generally been regular
in depositing with appropriate authorities undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Goods & Service Tax, Custom duty, Cess and other material statutory dues as applicable to it
with the appropriate authorities, Mo undisputed statulory dues as above were oulstanding as at March 31, 2020 {or
a period of more than six months from the date they became payable, except as mentioned below:

T

Name of the MNature of Amount {Rs. Pn;-:i:::ich Date of
Statute the Dues in lakhs) vad Payment
Gujarat Industrial Water |
Development Act, 0.46 March 201% i Unpaid !
1962 o i |

b. Accordng to the informaticn and explanations given to us, the details of disputed dues of sales tax, incoms tax,
tustoms duty, excise duty, service tax, and Cess, if any, which have not been deposited as at March 31, 2020, are as
follgws:
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! Name of the Statute | Nature of | Amaunt (Rs. | Period to which the | Forum where dispute is pending 1
| Dues in lakhs) Amount relates 1
Employee State | ES. 1.86 2004-2005 High Court, Ahmedabad
insurance Contribution | 1.04 2010-2011
Central Excise Excise Duty 26.93 2014-15 The commission of Central Excise
i (Appeal), Ahmedabad
| Central Exclse Excise Duty | 9.19 2016-17 The Commissioner of Central GST-
2017-18 Audit, Ahmedabad
West  Bengal Value | VAT 1.18 2011-12 West Bengal Commercial Tax
: Added Tax, 2003 0.76 2016-17 Appellate & Revisional Board =
| The Central Sales Tax | C5T 0.01 2013-14 Revision Petition
. Act, 1956 [

8. Inour apinion and on the basis of information and explanations given to us by the management, we are of the opinion
that the Company has not defaulted in repayment of dues to financial institutions. banks or debenture holders.

3. Inour apinion and according to the information and explanations given to us, the company did not raise any money by
way of initial public offer or further public offer (including debt instruments), the term loans obtained during the year
were, prima facie, applied by the company for the purpose for which they were obtained, other than temporary
deployment pending application.

10. During the course of our examination of books of account carried out in accordance with generally accepted auditing
practices in India, we have nelther come across any incldence of fraud on or by the Company nor have we been
informed of any such cases by the management,

11

According to the Infarmation and explanations given to us and based on our examination of the records of the

Company, the Company has paid/provided for managerial remuneration in accordance with the requlsite approvals
mandated by the provisions pf section 197 read with Schedule V to the said Act.

12. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3{xii) of the Order is not applicable.

. According to the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the financial statements as required by the applicable accounting

standards.
14,

According to the Infermation and explanations given to us and based on cur examination of the records of the

Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year,

15

According to the Information and explanations given to us and as represented to us by the management and based on

our examination of the records of the Company, the Company has not entered inta non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

Place: Kolkata

Dated: 317 day of July, 2020

td

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E
[\

'f\ \ 1S l:‘l"-"
Adltya llnghl}
Partner
_. Membership No. 305161
uoIN:_

oSl AnARBRA K3\

*



veeesesCONnid.

Singhi Z Co.

ANNEXURE “B" TO THE INDEFENDENT AUDITOR'S REFORT
{Referred to in paragrapgh [h) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Contrels Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2012 {"the Act”)

We hawve audited the Internal financial controls over financial reporting of Bengal Tea & Fabrics Limited (“the Company”) as
of March 31, 2020 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial cantrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to campany’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls QOver Financial
Reporting (the “Guidance Notey) Issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143{10) of the Companles Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reperting was
established and maintalined and if such cantrols operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial cantrols
system over financial reporting and their operating effectiveness, Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that &
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Repeorting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
intludes those policies and procedures that (1) pertain to the maintenance of records that, in reasgnable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company:{2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that recelpts and expenditures of the company are being made only in accordance with
autharisations of management and directors of the company; and (3)provide reasonable assurance regarding prevention ar
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the Internal financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financlal controls system over financial reporting and such internal financial contrals
over financial reporting were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of india.

Other Matter

Our aforesaid reports under section 143{3){i) of the Act on the adequacy and operating effectiveness of the Internal finance
controls over financial reporting in so far as it relates to Textile Division & Real Estate Division (including discontinued
operations as disclosed in the Financial Statements — Refer note 39) is based on the corresponding reports of the other
auditors of the branches not visited by us. Our opinion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

T
W

W e—5\—

=k
(Aditya Singhi)
Partner
Mnmharship MNo. 305161
upiv:_ 20 208 IGLAARARAR 31X

Place: Kolkata
Dated: 31* day of July, 2020
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Independent Auditors’ Report

To,
The Board of Directors of
Bengal Tea & Fabrics Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Bengal Tea & Fabrics Limited {“the Company”)
for the vear ended 31* March 2020 {the “Staternent”), attached herewith, being submitted by the Company
pursuant to the requirement of regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation”). The annual financial results have been initialed by us
far the purposes of identification.

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financial Statement;

{a) are presented in Bccordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(b gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally
accepted in India, of the net Loss and other comprehensive income and other financial information
far the year ended 315 March 2020

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those $As are further described in the
Auditor’s Responsibilities for the Audit of Annual Financial Results section of our report. We are independent
of the company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in
accordance with the reguirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to pravide a basis for our opinlon on the annual financial results,

Emphasis of Matter

We draw your attention to note 5 of the financial results which explains the uncertainties and management's
assessment of the financial impact on the Ind AS financial statement of the company due ta the lockdown
and other restrictions imposed by the Government of India and other conditions related to the COVID-19

Kalksta, Muembal, Celhi, Chennai, Bangakore & Ahmedabad
Hyderabad, Magpur
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pandemic situation, for which a definitive assessment in the subseguent period is highly dependent upon
circumstances as they evolve,

Our opinion is not modified in respect of this matter.

Management’s and Board of Directers’ Responsibilities of the Annual Financial Results
These annual results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of the Staterment that gives a true and fair view of the net loss and other comprehensive income of the
Company and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records In accordance with the provisions of the Act for safe guarding of the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's abllity to continue as a gaing concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The company's management and the Board of Directors are also responsible for overseelng the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, ar the override of internal control,

» (Obtain an undetstanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3)(}) of the Act, we are also responsible for
expressing cur cpinion through a separate report on the completes set of financial statements whether
the company has adequate internal financial controls with reference to financial siatements in place
and the operating effectiveness of such contrals.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

= Conclude an the appropriateness of the Management and Board of Directors’ use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinien. Our concluslons are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cedse to
continue as a going concern.

s  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves falr
presentation.

We communicate with those charged with governance regarding, among ather matters, the nlanned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Materiality is the maghitude of misstatements in the financial results that individually or in aggregate, make
it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider qguantitative materiality and qualitative factors in (i} planning the scope of our audit
work and in evaluating the results of our wark; and [ii) to evaluate the effect of any identified misstatements
in the financial results.

R
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Other Matter

al We did not audit total revenue of Rs.6320 Lakhs and Rs. NIL and total comprehensive income of Rs.
(608) Lakhs and Rs. NIL of Textile Division & Real Estate Division for the year ended March 31, 2020
respectively and the total assets of Rs. 5009 Lakhs and Rs. 2025 Lakhs of Textile Division & Real
Estate Divislon as at March 31, 2020 respectively, (including Revenue amounting te Rs, NIL, profit
before tax of Rs. 23 Lakhs and assets of Rs. 90 Lakhs for the discontinued operations as disclosed in
the Financial Statement) whose financial information have been audited by the ather auditor and
whose report has been furnished to us, and our opinion in so far as it relates to the affairs of these
divisions is based solely on the report of the other auditor.
Qur conclusion is not modified in respect of this matter.

b) The annual financial results include the results for the quarter ended 31* March, 2020 being the
balancing figure between the audited figures in respect of the full financlal year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us as required under the listing regulations.

Qur opinion s not modified in respect to above matter.

) For Singhl & Co.
Chartered Accountants
Firm's Registration No. 302049E

I
(Aditya Singhi)
Partner
Membership No. 305161
uoin: (705 VELAANHRZF CCL
Place: Kolkata
Date; 315 day of July, 2020
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Statement of Audited Financlal Results for the Quarter & Year ended 31 March, 2020

{ T in lakhs )

Wil
i

Xl

Xl
X

X

Xy

X

Particulars Quarter ended Year ended
31’;’:;;“' 31" December 31';'::;“‘ 31 Mareh, 31% March,
Audted® |y Cliq  |AuattedRetor] (0L | ale
Refer Note (6) Note (6)

Revenue ; .

Reavenue from aperalion 1.809 2.834 2.296 11,035 11,061

Cither inceme 32 23 (73] 118 164
Total Revenue (Hilj 1,831 2,859 2,364 11,151 11,225
Expenses :
a. Cost of materials consumed ifie] 975 040 4550 4 554
o Purchase of stock-in-trade - 25 1%
c. Changes in inventories of finished goods,

Steck-in-rade and VWork-in-prograss 156 288 326 (427) [dn
o Emplayes benefits expense 529 (=10 451 2 BO3 2472
g, Finange cost 62 53 &6 238 246
f. Depreciafion and amartizalion expanse 121 118 121 460 477
g. Power & fual 264 a55 344 1.485 1445
h. Qther expenses 543 512 622 2434 2219
Total Expenses } 2739 2,803 2,880 11,368 11,402
Profit! (Loss) befare exceptional ltems & tax {Ill-1V) (808) {44) (516} (217} {177)
Excepfional items . - = &
Profit/ (Loss) before tax {V-V1) (808} (44) (516} {217) (177}
Tax Expense
1. Current Tax {103} {25) 185) - 1

Less | MAT Credit Entitlement 103 25 ] - {1
2. Daferrad Tax [23E) 2 [153) (77 1104)
3. Income Tax for earier years - - 1
Profit { {Loss) for the period from Continuing Operations (V-
Vil {570) (46) {345} {140) {71)
{Loss) ¢ Profit from Discontinued Operation -] {11 23 43
Tax Expense ol Discontinued Operalion 14 2 17 14
[Lass) ¢ Proflt from Discontinued Operations (X-X1) (afler Tax) (&) [2) 111 [ 39
Profitl (Loss) for the Perlod (IX+X1) (676) (48) {356) 1134} {32)
Other Comprehensive Income

A1) tamis that will not be re-classified to profit or loss

(i} Remeasurement of defined benefit plans 152 5] (52} (G5
{1y Incorme tax therson - - - - -

Total Comprehensive Income Tor the Period {XII+XIV) 1628) {48} {422) [186) 1948)
Paid-up Equity Share Capital (Face value per share T 104 ) a0 o 201 a0 901
Oiher Equity {as per balanca sheet ) B,500 8.687
Earning per Share
Basic & Diluted (Continuing Operations) {in ) {6.33) (0.51)" (3.83)" (1.56] {0.79)
Basic & Diluted (Discontinuad Cperation) {In T) {0.07) {00217 (0.12)" 0.08 .43
Basic & Diluted (Continuing & Discontinued Cperations) {In ) 16.40) {0.53)* (3.95)" (1.45) 0.306)
* (Figure for tha periods are not annualized)
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[Tin lakhs)
Statement of Assets & Liabilities as at 317 March, 2020
As at A3 at
Particulars 31* March, 2020 31™ March, 2019
Audited Audited
A |ASSETS
1 |Meon-current Assats
(a) Property, planl and equipment 6,655 & 7RO
(b} Capital work-In-pragress 220 59
{c) Other Intanglble assets 20 13
1d} Intangitle assels under developmant 1 1
(8] Financial assets
(1 Cther financial asseis 61 38
{f) Deferred tax assats (Net) 703 643
{0} Cther non- current assatg 37 30
Sub-total- Non-current assets 7,698 7,582
2 |Current Assets
(a) Inventaries 34878 1494
(b} Biclogical assets other than bearer plants = 16
{c) Financial assels
{1} Investments 2158 796
(I} Trade receivables 7T4 a18
{lll} Cash and cash equivalents 144 42
41%} Bank balances other than {iii) sbove 17 39
(V) Loans L B3 GE
(V1) Other financial assels v 27
(@) Curren tax assels (Met) 108 21
(&) Dther current assets 437 213
3,663 56490
Agsets periaining fo Disposal Group g0 295
Agsets Held for Sale 73 -
Sub-total Current assets 5028 5,985
“TOTAL ASSETS 13,524 13,577
B |EQIUITY AND LIABILITIES
1 |Equity
{a) Equity Share Capital oa1 501
(b} Other Equity 8,500 65T
8,401 9,588
2 |Liabilities
Mon-current liahilitias
[a) Financial Liabilities
{I) Borrowings - 184
{11} Qther financial liabilities 2 5
b} Provisions 04 63
(e Cther nan-current liabalilies 22 27
Sub-total-Mon-current liabillties 118 279
Current Ligbilities
(a) Financial Liabilifies
(1) Borrawings 2113 1,863
{II} Trade payables
(1) Total Dutstanding dues of micro enlerprises & small EMErprises | and 22 21
(i} Total Cutslanding dues of creditors alher than micro enterprises & small
enterprisas 1,375 . 975
{11} Qther financizl liahilities 123 482
{b} Other current liabilities 266 258
{e) Pravisions 104 g6
4 003 3.706
Liabilities pertaining to Disposal Group Z 4
P Sub-total- Current Liabilities 4,005 3,710
e TN
Vi an 7 TOTAL EQUITY AND LIABILITIES 13,524 3,577
-

i

s

FAer . T X
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Statemont of Cash Flows for the period anded 31 March 2020

(¥ in lakhs)
Far tha year ended [Audited) For the year ended |Audited)
31" March, 2020 31" March, 2018
Tontatng | Discontd. T Tota | Contnuing | Discontd. | Total
Oporations | Operations Operations | Oparations
CASH FLOW FROM OPERATING ACTIVITIES
Mat Profil § (Loss) belore tax and after exceplicnal
items {217} 23 {194} {177) 53 {124}
Fimance cost 238 - 238 248 10 255
Depreciation (including amortization & impairmeant) 460 (%) 455 a7T - 477
ineresl recaived (&) (25) §30) i5) 18} {14}
Rent recalved (1) . (1) i . i1}
Deferred Income Wiitten QR (4) (%) %) - 13)
Loss KPiofit) an Property, Plant and Equipment
soldidiscarded (Met) {13) 1 {12} 14 158) {44}
Met (Gzin) on sale of iInvesimenis {15} - {15) {3) = (5%
Mark 1o Markat (gain) on financial instruments under
FyYTPL 18) (5) i52) 152)
Sundry Balances Wiitten Back Mritien O (Net) 6} - 18] =
Operating Profit! {Loss) before Working Capital
Changes 432 {5 427 4891 3 488
ADJUSTMENT FOR :
(Increase)/Decrease in rada receivablos 143 - 143 {257} 3 (254
(Increase)/Decrease in Mon-current & current
financial assels {9 . (9) 13 -] 21
{Increase) (Dacredss (n Non-curment & current assals {2113 1687 {24) {148} &7 @1
(Increase) (Cecrease in Invaniaries {383) - (383) (32) - £32)
increase /iDecreaso) in Trade Payables 400 400 285 - 285
Increase /({Decrease) in Non-current & durrent
financial llabilifies {115} - {115) {38} {2d)
Increase /{ Decreasa) in Non-current & current
provisions ] . g 50 - 50
{Decreasa) in Mon-curen & current liabililies “ 2] 2 {88) (10 i 106
Cash Genorated from Operatlons 00 180 450 258 85 333
Income Tax (Paid) recelvad (MNat) {27) . (27) & 2}
Net Cash Flow from Operating Activities 273 180 453 266 65 n
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Propary, Piant and Equipmant (562) - {582 {263) . (263)
Sale of Property. Plant and Equipment 27 18 43 G ag2 88
Purchase of Invesimants 1251} . (251) {250) - [250)
Sale of Investments a51 . 851 254 . £54
Imerest Recaived 4] 25 3t T 8 15
Rent Received 1 - 1 1 - 1
Net Cash flow from Investing Activitles 72 41 113 (245) 90 145
CASH FLOW FROM FINANCING ACTIVITIES
Increase | (Decrease) in Shorl Term Borrowings from Banks 250 . 250 304 - 04
Decrease in Long Term Bomrowings {484) . {ag4) (553) . (653)
Finance GCost (230} - (2300 {248} (10 (250)
Met Cash flow from Financing Activities (464) . (484) (485) {10) {505)
Hot increase / [Decreasa) in Cash and Cash Equivalents (119) F¥a) 102 (474) 445 {29)
Cash and Cash Equivalents at the beglinning of the year 42 - 42 7 Tt
Cash and Cash Equivalents at the and of the yaar 144 . 144 42 - a2
PP
(| pe] M ] |; _\‘I.,,
‘lfi\\.___./fx", "f AN
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Segment wise Revenue, Resulls, Assets and Liabilities as at 31% March, 2020

(% In lakhs)
Quarier ended Year Ended
" , 2 o h
Particulars E;‘;’f& 2920 [ 31" Docember, 2019 [ 31 reh 2019 | 31 March, 2020 | 317 March, 2018
*Refer Nate (8) Unaudited “Refer Note (6} Audited Audited
Segrment Revenue
(@) Taxlile Division 1.36E 1.510 1,845 5 282 G750
(b} Tea Division 533 1,324 50 4,773 4,302
ic) Real Estata Division . z . I :
Less: Inter Segmont Revenue
Ravenue from Operations 1,899 2,834 2,286 11,035 11,061
Seament Results
(&) Textie Division 1154) {115} {1071 [#da) (383)
(b Tea Division (5200 156 (223) 604 541
{c) Real Estate Oivision - - - .
Total [ERET] 41 (430) 162 176
Less: (i) Finance Cost B2 53 =1 235 246
Legs (i} Other Un-allocabie Expenditure ar ki) 40 162 166
(i) Un-aliocabie {income)iloss 15 7 (27) (23 (55
Taotal Profit /{Loss) Before Tax (508) {a4) (5186) (217} 177}
Segment Aszels
{a} Textile Division 4,819 4. 851 4,443 4519 A4.443
1) Tea Division 5410 5,624 5,244 5470 5244
(c] Real Eslate Division 2023 2.0 2,030 2,025 2030
{d) Unatiogated 1.07E6 1141 1.565 1078 1,865
Total Segment Assets 13,434 13,645 13,282 13,434 13,282
Segment Llabilities
() Toxtla Division ] 2638 2,630 2 BaZ 24838 2342
(b} Tea Divisian 1442 850 1.289 1,442 1,201
{c) Feal Eslate Division 27 av 39 27 34
(d) Unallpzated 13 24 13 13 13
Total Segment Liabillties 4,120 3,701 3,985 4,120 3,985
Capital Employed
{Segment Assels -Segment Liabilities)
{a) Textile Divisicn 2281 2181 1,80 2,381 tEN
(D) Tea Division 3.5968 4,674 3,853 3968 3.953
(¢} Real Estatle Division 2,002 1.882 1,991 2002 1591
{d} Unaitacaled 1.083 1,117 1,552 1.063 1,952
Total Capital Employed 9,314 8,944 9,297 8,314 %297
Mote : the sagment infermatian stated above does not inzlude the follewing information relaling to discontinued aperation as stated in nole 2z &
3af the published resulls
Informaticn related to Discontinued Oporation
{2) Sefiment Revenue - = * -
() Segment Results [Fre-tax) i . | 23 53
|c] Segment Assots 20 85 205 ag 285
(d} Segment Liabilities 2 - 4 2 4
{e) Capital Employed i3 8e 23 38 bR
The Company has reported sagment infermation &5 per Indian Accan nting Standard 108 "Cperaling Segment” (IND AS 108) The demsification of
operating segrment is cansistent with performance assessmend and resaurce allecalion by the Chief Operating Decisian Maker,




(%) The above results have been mviewed by the Audit Committes and thersafier taken on record by the Board of Direciors ai ther mesting haid on
31 July, 2020. The Statutory Auditors have audiled the resull as required under Reguiation 33 of SEBI (Listing Obligations and Disclosure
fequirements) Regulalions, 2015,

{2} {a) Tre Company had closed the spinning section (Yam Segment) at the Text#e Unit of the Company situated at Asarwa Mills, Ahmegabad w e f

15" Sepiembar 2017 afer oblaining requisite approvals from the ghareholders, Accordingly. the financial resuits of Ihe Yam Dwision hes bees
shown 25 "Discontinued Operaion” in terms of IND AS 105 in the results as publshed

(b} Board of direciors of the Company has announced the decision of sale of the Textle Diveion's bungalow siuaied a1 Asarwa House, Dr
Balwantrzi Mehta Marg, Shahibaug, Ahmedabad Board of Direclors of the Company has accepled tha offer for purchags of the said bungalow in
their meeting dated Feoruary 8, 2020. Accordingly, (he said bungalow has Deen classified under ‘Asgels hexd for sala” in lerms of "IND AS 105 -
Non Curment Assels Hald for Sale ang Discontinued Opgrabons” in the financial statements As per the said IND AS, 1 is required 19 measwre the
anael 2 lower of carmying amount and fair value less cost to sale ang deprecislion on Such assel 1o ctase Accordingly (he assel & measured at
carying amaunt

13) Profie fiLess) from Qiscontinued Operotions includes
(a) Profit from sale of machineres of T B lakh dunng the guarter ended and T 4 Lakhs for the year ended March 31 2020  (Quaner ended
Docember 31, 2010 -T Nil Lakh. Quarter & financial year ended March 31, 2010 - proft of € Nil & 7 59 Lokns) respecively

(b} Intgresi income on VAT refund (nel of expenses) of T Nil for the quarier ended March 31, 2020 & T 19 Lakhs for the year ended March 31,
2020 {Quarter anded December 31, 3018 T Wil Lakhs, duning the quarer & fmancial year ended March 31, 2018 - © NIl Lakhs and T & fakhs,
regpaclively)

I:}Tumtuanwmymailwdfmkwudumgln&qwlwaemﬂmmh 31 2020 (Ouaner ended December 3% 2019 T M
iakns, for Quarter & year ended March 31,2078 . T 11 Lakhs & T 11 Inkns, respectvely)

{4) The Company hos odopted Ind AS 116 Leases which is mandalory for reporting period beginning on or after Aprl 1, 2019. Adoplion of this
slandard do nof have any material impagl on the financial resulis,

3) The spread of COVID-18 pandemis nas impacied the regular busingss operations of the company post lock-cown from March 2€, 2020, which
includes suspension of producticn faclities, disrupbons in supply chain B adopting work from home policies across the locations. The volumes for
the monih of March 2020 were impacted partially. The Company i manionng the situabion closely and operations are being resumediramped up
in o phased manner from Aprll 2020 in Tea Divison and from June 2020 m Textile Diision, consldénng vanous drectives from GOl The
managarment has candsdered variaus inlemal and external saurces of inlormabar up to e date of appreval aof its annual linancal stalements oy
ihe Board of Direciars in determimnng the impact of pandam:ic on the vanous elements of financial slalements The management fas used ne
principies of prudence in applying judgments. esimates & assumplions and based o0 the cumenl estimales and @xpects o fully rocover Ing
carrying amounl of vatious non-cutrent & cument assets In case of inveniones. the managemen) has perfiormed (he year end vealicabon dsell
subseguent 1o 1he year end 1o cbtain the comion aver exsience & condilions of the mveniones mciuding roll back procedure Further Consigenng
{he wncenantes nvalved, the evaniual oulcome of iImpact of the pandemic may be different from those estimated as on the date af approval of
tha annual linancial statemeants The Company will cantnue o clasely maniar any material changes in fulure ecanomic conditions

1By The ligures for the quarer ended 218! March, 2020 and 315t March, 2019 are the balancng figures in sespect to full linanca! year and unaudited
published figures uplo fha third qujlll‘l.lr of the respactive years Also the figures uplo Ihe third quarter hao been revigwad and nol subjecied 10
audit

{7} Praveous quarter | period figures have Desn fe-grouped ! re-armanged whersver necessary, to confirm 1o the classificaton for the quarter and

financial year ended March 31, 2020
For and on behalf rl‘ the Board of Directors

Adarsh Kanora
Place; Kolkala Managing Director
Date. Juy 31, 2020 {DIN: DO02T280)
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Extract of Audited Financial Results for the Quartar and Year ended 31™ March, 2020
(T in lakhs except per share data and where otherwise stated)
Quarter ended Financial Yoar ended
Partlculars 31" Mareh, 2020 | 31* December, | 31*° March, 2018| 31" March, - b
Audited 2019 Audited 2020 ki :udhu:u“
* Rofor Note (d) Unaudited * Refor Nate () Audited
1 |Total ingome from operations . * 1,889 2,834 2,206 11,038 11,0819
2 INI! Profit { (Loss) befare tax from continuing Operations {BO8) (44} (5161 217 11
3 |Met Profit/ (Loss) before tax from Discontinuing Operations a - (11) 23 63
4 |Met Profil fLoss) afler tax from Continuing Opérations {570) (46} tadﬁir £140) 7
5 [MNet Proft/ (Loss) aher tax from Discontinuing Operations (G} (2) (1) & 38
& lrom Comprehensive Incorra for the period [comprsing (&8 IGEIL 22 | '.aﬁ,-L (a8
Profilf (Loss) for the permod and other Comprehensive Incomej]
7 |Paig-up Equity Share Capilal (Face value per shares T 104 801 a0 a01 o1 901
& |Cwner Equity excluding Revaluahion Resarves (b8 per
balance shesl of pravious accounting year) - - . BS00 8,687
% |Earnings Por Share (EPS)
i |Basic and Diltad EPS -Continuing Operations (of T 10/
each) (in ¥ § [8.33) [0.51) (3.83)* {1.55) {67
i raasec and Déutad EPS -Discontinued Operation (of T104-
each) (inT ) {0.07} o ild 006 G#2
il |Basic and Diluted EPS -Continuing and Discontinued
|Operations (of T104 ach) (in T ) (5.40) {0.53)° (3.95) (1em) £ 38}
* {Figura for the pariods are not anndalized)
Hote:

1) The above results were reviewed by the Audit Committes and thareafler taken on record by the Board of Directors ol thelr megting held an 317 July. 2020

2) The above is an exiract of fhe delaled formai of Quarter and nine months ended financial results filed with the Stock Exchange under Reguiation 33 of ne
SEBI {Listing Obligaton & DHsclosure Reguirements) Regulations, 2018, The full format of the $aid Finansial Results are available on the Sicck Esghange
wabsite  (www bsdindia com) and on the Company's website: (www bangaliea com)

3) Tre spread of COVID-18 pandemic has impacted the regular busingss operations of the company pos! lock-down from March 24, 2020, whch includes
suspensian of preduction facilities, disruptions in supply chain & adapting wark from hame policies across the lecations. The volumes for the moath af Masch
2020 wers mpacted partially The Company ts moaitoring the siluation closely and operabions ane being reSumediramped up in a phased manner from Apnl 2020
in Tes Division and from June 2020 in Testie Division, considenng vanous directives fram GOl The management NES CORBINEred vangus ntermat and external
gources o infermation up 1o the dete of approval of its annual firancial statemen|s by the Board of Diractarg v datenmining thie imaact of pandemic on 11 vancus
elements of fnancal statements The management has used the principles of prudence m applying judgments. estmales & Issumpbong 5T Daseo on he
curtent estmates and expects to fully recover Ihe camyng amaunt of vanows non-cument & current agsets. In case of INVentones, the MAnagemen! fas perormad
the year end venfication tsell subsaguent o the year end 1o abtain the comfort over existence & condiions of tha inveniones ncluding rall bace procedure
Further Cansidering the uncerainties Invaived. the eventual culgome of impact of the pandemic may be different from those eslimated as on ihe cate of sporoval
o Ihe annual financial stalements. The Company will continue 1o cossly menitor any matenal changes in fulure economic condiions

4} The fgures for the guaner ended 3151 March, 2020 and 318t March, 2019 are the balancing figures in respect to full financial year and unsudited publisted
figuras upto e third quarter of the respective years Also the figures ualo the third quarter had been reviewsd and Nol subjscted o Budit

5} Previous gquarer | penod hgures have been re-grouped | re-arranged wherever necessary, 1o confirm 0 the classification for the quaner and francipl yea!
endad 31" March, 2020

Piace Kolkats For and on behall of the Beard of Directors

Moo

S

Acarsh Kanorg
Managing Directar

Date  July 31, 2020




