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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001
(Scrip Code: 532230)

Dear Sir,

: Informatio Regulation 30 and 33 of the SEBI

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Reqmremcnls'}
Regulations, 2015, please note that the Board of Directors at their meeting held on 25" May,
2019 has approved the following items:

I. The Audited Stattment of Standalone Annual Financial Results of the Company for the
year ended 31® March, 2019.

= bwd

The extracts of the audited standalone financial results to be published in newspapers in
the format prescribed in Annexure XI gursuant to S1. No. 3(h) of SEBI Circular bearing
no. CIR/CFD/CMD/15/2015 dated 30™ November, 20135,

3. The “Audit Report” dated 25" May, 2019 of M/s Singhi & Co. , (FRN: 302049E)
Chartered Accountants, Statutory Auditors, in respect of the audited standalone
financial results

4. Re- appointment of Mr, Adarsh Kanoria, (DIN : 00027290), as the Managing Director
of the Company to hold office for a period of 3 years subject to the approval of the
Shareholders at the ensuing Annual General Meeting

5. Re- appointment of Mr. Kailash Prasad Khandelwal (DIN: 00914834), as the Whole
time Director of the Company to hold office for a period of 3 years subject to the
approval of the Shareholders at the ensuing Annual General Meeting.

6. Appointment of M/s Khandhar & Associates, Chartered Accountants, (Firm Regn. No.
] 18940W), having their office at 311, 11, Dhiraj Avenue, Ambawadi, Ahmedabad -
380015 as the Branch Auditors to conduct the Audit of the Accounts of the Textile
Unit of the Company for a peried of 5 years subject to the approval of the Shareholders
at the ensuing Annual General Meeting.
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7. Amendment of the existing Articles of Association of the Company subject to the

approval of the Shareholders at the ensuing Annual General Meeting.

The Board meeting started at __[[40 A*™ - and ended at 1-10 P-M:

Yours faithfully
For Bengal Tea & Fabrics Limited

Shah
mpany Secretary
Encl: (1) Statement untler Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

(2) Audit Report for the year ended 31™ March, 2019

(3) Declaration that the Audit Report has unmodified opinion of Statutory Auditors as

mentioned in SEBI Circular CIR/CFD/CMD/56/2016
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Independent Auditor’s Report

To the members of Bengal Tea & Fabrics Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited (“the Company”), which
comprise the balance sheet as at March 31, 2019, the statement of profit and loss (including other comprehensive
income), the cash flow statement and the statement of changes in equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “financial statement”).

In aur opinion and to the best of our information and according to the explanations given ta us, the aforesald financial
statements give the information required by the Companies Act, 2013("the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Sasis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinian on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the financial year ended March 31, 2019. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do nol provide a separate
opinion on these matters, For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have determined the matters described below to be the key audit matters to be communicated in our reportl. We
have fulliied the responsibilities described in the Auditor’s responsibilities for the audit of the financial statements
section of our report, including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of the financial statements. The
results of our audit procedures, including the procedures performed to address the matters below, provide the basis for
our audit opinion on the accompanying financial statements.
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Key audit matters

How our audit addressed the key audit matter

Accuracy of recognition, measurement, presentation and
disclosures of revenues and other related balances in
view of adoption of Ind AS 115 “Revenue from Contracts
with Customers” (new revenue accounting standards)

The application of the new revenue accounting standard
involves certain key judgements relating to identification
of distinct performance obligations, determination of
transaction price of the identified performance
obligations, the appropriateness of the basis used to
measure revenue recognized aver a period and estimate
of variable consideration. Additionally, new revenue
accounting standard contains disclosures which involves
collation of information in respect of disaggregated
revenue and periods over which the remaining
performance obligations will be satisfied subsequent to
the balance sheet date,

Principal Audit Procedures

We assessed the Company’s pracess to identify the impact
of adoption of the new revenue accounting standard. Our
audit approach consisted testing of the design and
operating effectiveness of the internal controls and
substantive testing as follows:

# Evaluated the design of internal controls relating to
implementation of the new revenue accounting
standard.

= Selected a sample of continuing and new contracts,
and tested the operating effectiveness of the internal
control, relating to identification of the distinct
performance obligations and determination of
transaction price. We carried out a combination of
procedures involving enquiry and observation, re-
performance and inspection of evidence in respect of
operation of these controls.

* Tested the relevant information technology systems’
access and change management controls relating to
contracts and related information used in recording
and disclosing revenue in accordance with the new
revenue accounting standard.

e Selected a sample of continuing and new contracts
and performed the following procedures:
e Read, analysed =and identified the distinct
performance obligations in these contracts.
» Compared these performance obligations with that.
identified and recorded by the Company.
= Considered the terms of the contracts to
determine the transaction price including any
varizble consideration to verify the transaction
price used to compute revenue and to test the
basis of estimation of the variable consideration.
e Ssample of revenues disaggregaled by type and
service offerings was tested with the performance
obligations specified in the underlying contracts.

= Performed analytical procedures for |
reasonableness of revenues disclosed by type and
service offerings.

5
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Key audit matters l How our audit addressed the key audit matter

Evaluation of Uncertain Tax Positions Principal Audit Procedures

The Company has material uncertain tax positions including | Obtained details of completed tax assessments and
matters under dispute which involves significant judgement | demands received during the year ended March 31, 2015
to determine the possible outcome of these disputes. from management. We discussad with the managemant
about their undarlying assumptions in estimating the tux
provision aiid the possible autcoma of the disputes. ‘We
also considered legal precedence and other ruiings
evaluating management’s position or thesz uncertain rax

| positions.

S—— TS |

Other Information

The Company's Board of Directors is responsible for the other information, The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report,
Business Responsibility Report, Corporate Governance and Shareholders’ Information, but doss fiot include financial
statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form cf
assurance and conclusion thershn., £ : i -

In connection with our audit of the financial statements, our responsibility is to read the cther informatior and, in doing
so, consider whether the other information is materially inconsiszeat with the financial statements or our kiolvledge
obtainea in the audit or ctherwise appears to be materially misstated, If, based on the work we have performed, we
conclude that there is @ material misstatement of this other information, we are required to repcrt that fact. We heve
nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view ol the financial position, financial perforimance
including other comprehensive income, cash flows and changes in =quity of the Company in accordance with the
accounting orinciples generally accepted in India, including the Indian Accounting Standards (Ind AS) specifiea under
section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and far preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, imnlementation and maintenance of adequatz internal financial controls, that were operating effectively for
ensuring tha accuracy and completeness of the accourting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company's abiiity to cortinue as a
goinz concern, cisclosing, as applicable, matters related to going concern and using Lhe going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no raalistic zlternative but to
do sa.

Board of Directors are also responsible for overseeing the Conpany’s financial reporting process,
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Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
apprapriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls;

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by manaéement;

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern; and

e. Evaluate the overall presentatian, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with thase charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2019 and are therefore the key
audit matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Other Matters

We did not audit total revenue of Rs. 6,759 Lakhs and Rs. NIL and loss before tax of Rs. 365 Lakhs and Rs. NIl of Fabric
Division & Real Estate Division for the year ended March 31, 2019 respectively and the total assets of Rs, 4,443 Lakhs and
Rs. 2,030 Lakhs of Fabric Division & Real Estate Divisicn as at March 31, 2019 respectively, (including Revenus amounting
to Rs. NIL, profit before tax of Rs. 53 Lakhs and assets of 83. 295 Lakhe for the discontinued cperations as disclnzed in the
Financial Statement - Refer Note 39) whose financial information have been audited by thz crhér auditor 2nd whose
report has bean furnished 10 us, and our epinion in so far 25 it relates to the affairs of these divisions is based zolewy on
the report of the other auditor.

Our cpinicn is nat modified in respect of this metter,

Report un Other Leral and Regulatory Requirements

As required by the Companies (Auditor’s Report} Order, 2016 (“theOrder”) issued by the Central Government of India
in terms of sub-section(11} of Section 143 of the Act, we give in the “Annexure A” a statement onthe matts
specified in paragraphs 2 anc 4 of the Order, to the extent applicable.

1

Further to our commenits in the annexure referred to in the paragraph above, as required by Section 143(3) of the
Acl, we report that:

a)

b)

c)

d}

e)

f)

g)

)

We have sought and obtained all the information and explanations which to the hest of our krowledge and
belief were necessary forthe purposes of our audit; : )

In nur opinign proper books of account as required by law have been kebt by the Company <o far as appea'rs
from our examination® of thase hooks and proper returns adecuate for the ourpose of our audit have becn

received frem the branch not visited by-us;

The balancé sheet, the statement of profit and ioss, the cash flow statement and statement of charges in enuity
dealt with by this Report are in agreement with the books of account and with the returns received from tha

branch not visited by us;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
vnder section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2019, taken on record by
the Board of Directors, none of the directors is disqualified as on March 21, 2019,from being appointed as a
director in terms af section 164 (2) of theAct;

With respect to the adequacy of the internal financial controls overfinancial reporting of the Company and the
operating effectivenessof such controls, refer to our separate Repart in “Annexure B". Ourrepart expresses .n
urimodified opinion on the adequacy and cperating effectiveness of the Company's internal financial conlrels
over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
the section 197{16) of the Act, as amended:

Ir. cur opininn and 1o the best of our information and according to the explanation given ta us, the remuneration
paid by the company to its directors during the year is in accordance with the provisions of section 127 of tne
Act.

With respect 1o Lthe other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our cpinion and to the best of our information and according Lo
the explanations given 1o us :

X
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i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — refer note 40 to the financial statements;

ii. The Company did not have any long term contracts including derivative contracts for which there were any
material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

'%YQSK\—

(Aditya Singhi)
Partner

Membership No. 305161
Place: Kolkata

Dated: 25" day of May, 2019
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1

ANNEXURE “A"” TO THE AUDITORS' REPORT DF EVEN DATE

(Referred to in paragraph 2 (vi) under ‘Report on Other Legal and Regulatofy Requirements’ section of our report to the

Members of Bengal Tea & Fabrics Ltd. of pven date)

a. The Company has maintained proper records showing full particularg, including quantitative details and situations
of fixed assets.

b. During the year, fixed assets have been physically verified by the mgnagement according te a regular programme
of verification which, in our opinion, is reasonable having regard to fhe size of the Company and the nature of its
assets. As informed, no material discrepancies were noticed on such |verifications.

¢. According to the information and explanations given to us and on the basis of our examination of the records o
the Company, the title deeds of immavable properties are held in th¢ name of the company. <

As informed, the Inventories of the Company have been physically vefified by the management at the reasonable
intervals. In our opinion and according to the information and expljnations given to us, the frequency of such
verification is reasonable and adequate in relation to the size of the|company and the nature of its businessthe
discrepancies noticed on verification between the physical stocks and tHe book records were not material.

The Company has not granted any loans secured or unsecured to compfanies, firms or parties covered in the register
maintained under section 189 of the Act. Accordingly, clause 2 (iii) of th¢ Order is not applicable to the Company.

In our opinion and according to the information and explanations giveh to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans afid investments made.

The Company has not accepted any deposits from public covered unfer Sections 73 to 76 or any other relevant
provisions of the Actand rules framed thersunder.

We have broadly reviewed the books of account maintained by the dompany pursuant to the Rules made by the
Central Government for the maintenance of cost records under Seption 148 (1) of the Act in respect of the
Company’s products to which the said rulesare made applicable and are of the opinion that prima facie, the
prescribed records have been maintained. We have however notmadg a detailed examination of the said records
with a view to determine whether they are accurate or complete.

a. According to the information and explanations given to us,during the year, the Company has generally been
regular indepositing with appropriate authorities undisputed statutofy dues including Provident Fund, Employees’
State Insurance, Income Tax, Goods & Service Tax,Customduty, [Cess and other material statutory dues as
applicable to it with the appropriate authorities.No undisputed stafutory dues as above were outstanding as at
March 31, 2019 for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us,the detdils of disputed dues of sales tax, income tax,
customsduty, excise duty, service tax, and Cess, if any, which have nqt been deposited as atMarch 31, 2019, are as
follows:

Name of theStatute Nature Amount Period fowhich | Forum wheredispute is pending
ofDues (Rs. in theAmoulntrelates
lakhs) ’ i
Employee State | E.S.I 1.86 2004-200% High Caurt,
Insurance Contribution | 1.04 | 2010-201}) Ahmedabad
Central Excise Excise Duty 26.53 2014-15 The commission of Central Excise
B (Appeal), Ahmedabad
West Bengal Value | VAT 118 2011-12 West Bengal Commercial Tax
__Added Tax, 2003 — Appellate & Revisional Board
The Central Sales Tax | CST 0.01 2013-14 Revision Petition
Act, 1956 .

'3
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10.

11

12.

13,

14.

16.

In our apinion and on the basis of information and explanations given to us by the management, we are of the
opinion that the Company has naot defaulted in repayment of dues to financial institutions, banks or debenture

halders.

In our opinion and according to the information and explanations given to us, the company did not raise any meney
by way of initial public offer or further public offer {including debt instruments), the term loans obtained during the
year were, prima facie, applied by the company for the purpase for which they were obtained, other than temporary
deployment pending application.

During the course of our examination of books of account carried out in accordance with generally accepted auditing
practices inlndia, we have neither come across any incidence of fraud on or by the Company nor have we been
informed of any such cases by themanagement.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has paid/provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the said Act.

In our opinion and according to the informatiaon and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and basedon our examination of the records of the
Company, transactionswith the related parties are in compliance with sections 177 and188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Accarding to the information and explanations given to us andbased on our examination of the records of the
Company, the Company has not made any preferential allatment or private placement of shares or fully or partly
conyertible debentures duringthe year.

. According to the information and explanations given to us andas represented to us by the management and based on

our examination of the records of the Company, the Company has not entered into non-cash iransactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order isnot applicable.

The Company s not required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

N

{Aditya Singhi)
Partner
Membership No. 305161

Place: Kalkata
Dated; 25" day of May, 2019

X
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ANNEXURE "B” TO TI'IE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph (h) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)

‘We have audited the internal financial controls over financial reporting of Bengal Tea & Fabrics Limited ("the Company”)
as of March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year ended on that

date.
Management’s Responsibility for Internal Financlal Controls

The Company’s management is responsible far establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting Issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility .

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
FinancialReporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143({10) of the Companies Act, 2013, to the extent applicable 1o an audit of internal
financial contrals. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal financial contrals
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a processdesigned to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financialreporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company;{2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordancewith
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assetsthat
could have a material effect on the financial statements.

M
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Inherent Limitations of Internal Financial Controls ov;r FinancialReporting

Because of the inherent limitations of internal financial controls overfinancial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error orfraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions,or that the degree of compliance with the policies or procedures maydeteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matter

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the Internal
finance controls over financial reporting in so far as it relates to Fabric Division & Real Estate Division (incuding
discontinued operations as dlscpsed in the Financial Statements — (Refer note 39) is based on the corresponding reports
of the other auditors of the branches not visited by us. Our opinion is not modified in respect of this matter,

For Singhi & Co,
Chartered Accountants
Firm Registration No.302049E

‘pﬂupfqh

(Aditya Singhi)
Partner
Membership No. 305161
Place: Kolkata
Dated: 25" day of May, 2019
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Independent Auditor’s Report on Quarterly and Annual Financial Resuits of Bengal Tea & Fabrics Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Bengal Tea & Fabrics Limited

1.

We have audited the accompanying statement of annual audited financial results of Bengal Tea & Fabrics Limited ("the
Company”) for the quarter and year ended on March 31, 2019 together with the notes thereon ("the Statement”) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the Regulations), read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (the Circular).

The Management is responsible for the preparation of the accompanying Statement. The Management is also responsible
for the preparation of the annual statutory financial statements in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (the "accounting principles generally accepted in India"), basis which the
above Statement containing the annual audited financial results has been prepared. The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the Statement that is free from material
misstatement, whether due to fraud or error.

Qur responsibility is to express an opinion on the Statement based on our audit. We conducted our audit in accordance
with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Act") and other applicable
authoritative pronouncements issued by ICAlL Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

We did not audit total revenue of Rs.6,759 Lakhs and Rs. NIL and loss before tax of Rs. 365 Lakhs and Rs. NIL of Fabric
Division & Real Estate Division for the year ended March 31, 2019 respectively and the total assets of Rs. 4,443 Lakhs and
Rs. 2,030 Lakhs of Fabric Division & Real Estate Division as at March 31, 2019 respectively, {including Revenue amounting
to Rs, NIL, profit before tax of Rs. 53 Lakhs and assets of Rs. 295 Lakhs for the discontinued operations as disclosed in the
Financial Results — Refer note 3) whose financial statements have been audited by the other auditor and whose report has
been furnished to us, and our opinion in so far as it relates to the affairs of these divisions is based solely on the report of
that other auditor.

In our opinion and to the best of our information and according to the explanations given to us, the Statement are
presented in accordance with the requirements of Regulation read with Circular in this regard and the annual audited
financial results for the year ended March 31, 2019 as set out in the Statement gives a true and fair view of the total
comprehensive income {comprising of loss and other comprehensive income) and other financial information of the
Company for the year ended March 31, 2019 in accordance with the accounting principles generally accepted in India,

These financial results include the results for the quarter ended 31st March, 2019, being the balancing figures between the
audited figures in respect of the full financial year ended 31st March 2019 and the published year to date figures up to 31st
December, 2018, which were subject to limited review by us as stated in Paragraph 2 above, as required under the SEBI
Regulations read with the Circular in this respect.

For Singhi & Co.
Charterad Accountants
Firm Registration No.302049E

/ -9 .;\/\Cf =
(Aditya Singhi)

X s
Membership No. 305161

Place: Kolkata <

Dated: 25" day of May, 2019

MUMBAI . NEW DELHI . BANGALORE . CHENNAI ¢ AHMEDABAD
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BENGAL TEA & FABRICS LIMITED
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Statement of Audited Financlal Results tor the Quartor & Year ended 34" March, 2019

(€ in laknhs)
Particulars A Quarter ended Your anded
31" March, 2018 | 31" Decomber 2018 | 31" March, 2018 | 31" March, 2019 | 31" March, 2018
Audited * Unaudited Augited * Audited Audited
im :
1 | Roverue trom cperation 2307 2854 2232 11,081 2173
I Cihet incoma 88 B 80 104 150
W |Total Revenue [I+H) 2375 2,862 2312 11,228 12,323
IV |[Expenses :
a. Cosl of maleriats congumed 840 1,083 915 4,068 4,760
Ln Purchase of siock-in-trade - " 7 18 45
© Changes in nwventories of finished goods, 326 151 =1} m,w m;L
Work-in-progress and stock-in-triko
g Employee benslils axpense 459 584 2370 231
e Fmance cost 8 54 245 260
I Dapreciation and amonisation exponse 121 1"e AT? 589
. Power & tuel 344 azr 1,445 1.603
h Omer expenses 63 436 a2 2249
Total Exponses 2,891 2765 1,402 11,890
V |Profif (Loss) before tax (1H-1V) (51€) [103) " a4
VI |Esceptionst serms . - .
Vi |Profiv (Loss) bafore tax (V-VI) (516)| (103) (1| Q3
Vill |Tax Expense
1 Curent Tax - o ]
2 Deferred Tax ) | (108) @
#:l Taxes of earser yoary (%) m (5)
x [Profit/ (Loss) for the pericd from Continuing Opsrations (VILVIN)
(36)| r 590
X |Profit / (Loss) from Discontinuad Opecation . 53 (1.164
XI |Tax Expanse of Disconlinued Oporation 1 L] (73)
X1 |Prof / (Loss) from Discontinued Operation (@fer Tax) (X-X1) (8] p1J {1,091)
X (prony (Loss) for the Period (IX+XH) (ml o2 (521
XIV |owmer Comprehansive Income
A1) Hems that wil not be re-classifiod 1o profit or loss
() Remeasuramant of dofined banel plaes - 78 (06) @
(1) Incame 1ax iherecn - { . .
XV |Total Comprehensive Income for the Period (Xi1+XIV) (67} (388 (00) {460)
lmms-cwcrumwumtm) 801 ’ﬂ %01 901
. |Omher Equity (33 per balance sheet ) 8887 8788
XVI |Earning por Share
Basic & Diluted {Conlinuing Operations) {in T) {0.62), (1.83 :::1 8.88
Basic & Diuled (Discontnuad Operation) (in T) 0.01) A 043 (1z.11)
Hasic § Ditted (Continuing & Discontinued Operatons) (in 1) «m)[ 4 56)

* Refer Note £
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BENGAL TEA & FABRICS LIMITED

CIN : L51303WB1983PLC036542

Regd, Office : Century Towers, 4th Floor, 45, Shakespeare Sarani, Kolkata - 700017
Complianca Officer's Emall ID : Investor@bengaltea,.com

Telefax = 91 -33 2283 6416/17 Website: www.bengaltea.com

Seament wise Revenue. Results, Assets and Liabilitles as on 31" March, 2018

(2 In lakhs)
3 Quarter anded Year Ended
Particulars 31" March, 2019 | 31*' December, 2018 | 31* March, 2018 | 31° March, 2018 | 31*' March, 2018
Audlted * Unaudited Audited * Audited Audited
4
Segment Revenue
(&) Fabric Division 1,957 1,348 1.847 6,759 7472
(b) Tea Division 350 1,206 385 4,302 4554
(c) Real Estate Division - -
Less: Inter Segment Revenue —
Revenue from Operations 2,307 2,654 2,232 11,061 12,173
Segment Results
(a) Fabric Division (107) (172) (18) (365) (172)
(b) Tea Division (323) 148 {373) 41 969
(c) Real Estate Division . - - - -
Total 1430) 124) (382) 176 797 |
Less: (i) Finance Cost ] 54 75 248 280
|Less: (i) Other Un-allocable Expenditure 40 42 47 166 156
{iiy Un-gliocable (income)/Loss (20) (17) (13) 59 (752?'
Total Profit /{Loss) Before Tax (516)] (103) (601) (77 4
Segment Assels
(@) Fabeic Division 4,443 4371 4,385 4,443 4,385
(b) Tea Division 5,244 5,501 5,146 5244 5,146
(c) Real Estate Division 2,030 2,026 2027 2.030 2,027
() Unaliocated 1,565 1435 1,420 1.565 1,420
Total Segment Assats 13,262 13,333 12,978 13,262 12,978
}
Segment Liabllities
(a) Fabric Division 2642 2477 2,859 2,642 2,859
(b) Tea Division 1.291 1,081 1.017 1,201 1.017
(¢) Real Estate Division 39 42 81 30 B1
(d) Unaliocated 13 28 18 13 18
Total Segment Liabilities 3,985 3,608 3,976 3,985 3875
Capltal Employed
(Segment Assels -Segment Liabilites)
(@) Fabric Division 1,801 1,854 1,526 1,801 1,526
() Tea Division 3,953 4,440 4128 3,953 4129
(¢) Real Estate Division 1,991 1,084 1,846 1,001 1,948
(d) Unallocated 1552 1,407 1,402 1,582 1,402
Total Capital Employed 9,297 9,725 9,003 9,207 9,003

Nole : Ihe segment information stated above does not Include the following information relating to discontinued operation as stated innole 253

of the published results.

linformation related to Discontinued Operation

(a) Segment Revenue
(b} Segment Results
(c) Segment Assets
(d) Segmant Liabilities
(@) Capital Employed

283

283

(219)
6097
14
€83

53
295
4
291

2,344
(1,164)
897
14
683

The Company has reported segment information as per Indian Accounting Standard 108 “Operating Segment” (IND AS 108
of operating segment s consistent with performance assessmen! and resource aliocation by the Chief Operating Decision Maker.

). The ideatilication

* Refer Note §
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BENGAL TEA & FABRICS LIMITED
CIN NO.: L51809WB1983PLC036542
Regd. Office : Contury Towers, 4th Floor, 45, Shakospeare Sarani, Kolkata - 700017
Compliance Officer's Email ID : investor@bengaltea.com
Telofax - 91 -33 2283 6416/17 Websits: www,.bengaltea.com

(Tin lakhs)
Statement of Agsets & Liabilities as at 313t March, 2019
As at As at
Particulars 31" March, 2019 31 March, 2018
-
Audited Audited
A |ASSETS
1 |[Non-current Assets
(a) Property, plant and equipment 6,780 7.044
(b) Capial work-in-progress a9 81
(c) Other Intangible assets 13 4
(@) Intangible assets under development 1 10
(&) Financial assets
(1) Other financial assets 6 58
() Deferred tax assets (Net) 843 552
(g) Other noa- current assels 30 17
Sub-total- Non-current assels 7,592 7,763
2 |Current Assets
{a) Inveniories 3404 3,462
{b) Biological assets other than bearer plants 16 6
(¢) Financial assets
(1) Investments 786 742
(1) Trade receivahles 918 659
(Il Cash ana cash equivalents 42 71
{IV) Bank balances othar than (iii) above 39 20
(V) Loans ] ]
(V1) Other financial assets 27 38
{d) Curren! tax agsets (Ne1) ’ 81 79
(e) Other current assets 270 128
5,690 5215
Assets pertaining 10 Disposal Group 245 687
Sub-total Current assels 5,985 5,812
\ TOTAL ASSETS 13,577 13,675
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 01 901
(b) Other Equity 8,687 8,785
9,588 9,066
2 |Liabllitles
Noo-current (iablifies
(8) Financial Liabilties
() Borrowings 184 817
(1) Other financial liabilities 5 5
(b) Provisions 83 a8
(c) Other non-current liabilities 27 30
Sub-total-Non-current llabllities 279 938
Current Liabilites
(a) Financial Liabilities
(I) Borrowings 1,883 1,560
(Il) Trade payables
(i) Total Ouslanaing dues of micro enterprises & small enterprises ; and 21 7
() Total Outslanding dues of creditors other than micro enterprises & small
enterprises 964 G693
(1) Other financial liabilities 494 387
{b) Provisions 96 23
(c) Other current liabidities 268 367
3.708 3,037
Liabilifies pertaining to Disposal Group - 14
Sub-total- Current Liabilities 3,710 3£5‘l
TOTAL EQUITY AND LIABILITIES| 13,577 13,675
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Notes:

{1) The above results have been reviewed by the Audit Commitiee and thereafter taken on record by the Boaru of Directors at
their meeting held on 257 May, 2019 The Statutory Auditors have audiled this resull as required under Regutation 33 of
SEBI (Listing Otligations and Disclosure requirements) Regulations, 2015

(2) The Company had closed the spinning section (Yam Segment) at tha Textle Unit of the Company situated at Asarwa Mills,
Ahmedabed w.e! 18" Seplember 2017 after ablaining requisite upprovals from the shareholders, Accordingly, the financial
rasulls of the Yam Division has been shown as "Discontinued Operation” In terms of IND AS 105 In the results as published

(3) Profit /{Loss) from Discontinuad Operations includes ’
(a) Profit from sale of machineries of T Nil lakhs duning the quarter ended March 31, 2016 and T 50 lakhs during the financial
year ended March 31, 2019, (Quaner ended December 31,2018 - T Nil fakhs, March 31, 2018 T 28 lakhs, financial year
ended March 31, 2018 . £ 183 lakhs)

(0) Retrenchment Compensations af ¢ NIl lakhs during the quarier and year ended 31* March 2019; (Quarter ended
December 31,2018 . T Nil lakh.quarter endod March 31, 2018 - T 4 Inkhs, Year ended March 31, 2018 - T 689 lakns) paid 10
the employees laid off due to ciosure of the Yam Division of Textie Unit of the Company, as per ralevant labour laws &
reguistions

(c) Impairment in value of Plant & Machinery of ¢ 193 lakhs during Ihe year ending 31* March, 2018

(@) Interest income (Net) on VAT refund of ¢ Nil during the gquarter ended March 31,2019 and ¥ 5 lakhs during the financial
year ended March 31, 2019 (Quarter ended December 31, 2018 : TNIl lakh, Quarier ended March 31, 2018: T Nil lakh and
Year ended March 31, 2018 : T. 17 lakhs)

(o) Term Loan prepayment charges of Rs 10 lakhs during IN® quarter and year ended March 31,2078 (quarier ended
December 31,2018: ¥ Nil lakh, Quarter and year ended March 31, 2018: T Nil takn)

(4) Ind AS 115, Revenue from Contracts with Customers, mandaiory for reperbng period baginning on or after 18t Apal 2018,
replaces existng revenue recognition requirements. Under he madified retraspective approach, there were no significant
adjusiments required to be made to the wained earmings as al 1 Apnl 2018, Also, ine applicaton af Ind AS 115 did not
have any significant impact on the results for the panod

5] The figures for the quaner ended 31" March, 2019 and 31™ March, 2018 are the balancing figures in respect 1o full financial
year and unaudited published figures upto the third quarters of the respective years  Also the figures uplo the third quarier
had been reviawed and not subjecied 1o audit

(8) Previous quarnier / period figures have been re-grouped / re-arranged wherever necassary, 1o confirm to the classification for
the quarter and financlal yearen’dedam March 2018,

For and on behalf of the Board of Directors

Place: Kolkata Adarsh Kanoria

Date: 25th May, 2019 Managing Director
(DIN: 00027290)
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Extract of Audited Financisl Results for the Quarter & Year ended 31" March, 2019

(T in lakhs excapt per share data and where otherwiss stated)

Quarter endsd Financlal Year ended
Particulars
31" March, 2019 | 31" Decomber, 2018 | 31" March, 2018 | 31" March, 2019 | 31™ March, 2018
Audited Unaudited Audited Audited Audited
1 |Total income from oparations 2,507 2654 2232 11,061 129N
2 |Net Profit/ (Loss) before Lax from conbnuing Operations (819) (103)] (501) (1l 43
3 |Net Profit / (Loss) before lax from Discontinuing Operabions (1) - (219) 53 (1,164)
4 |Net Profit /(Loss) after tax from Conlinwing Operations (348) (56) (138), ﬂnr 590
§ |Net Proft / (Loss) after tax from Discontinuing Operations (1) (1 (329 3% (1,081)
[ i
Tolal Comprahensive Income lof the perod [comprising Profi| ¢
o s 1 ( 7| (388) (o8) (
7 'aid-up Equity Share Copited (Face value per shases T 10) 901 a0 0 L 0
] Equity exciuding Revaluation Reserves (as per
sheet of previous ACOOUNLNG year) . . . 8357 s78s)
9 Per Share [EPS) - (Not Annualized)
L ic and Divted EPS -Continuing Operations (of T 107-
leach) (In T ) (3.83) (o.mﬂ (1.53), 78 8.55
i |Basic and Diluted EPS -Discontinued Operation {of 10/~
Jeach) (in T) (0.12) {0.01) (3 60)] 0.4 (12.11)
i |Basic and Diluted EPS «Continuing and Discontinued L
Operations (of €10/~ aach) (In T ) (3.85) (0.63) (5 08) {0.35)) (5 50)
Note:

1) The above results wers reviewsd by Ihe Audit Gommites and thereafier taken on record by the Beas of Direciors at their meeding held on 25" May, 2019

2} The above ia an extract of ihe cataled format of Quarter and Year entded Financial Results fled with the Stock Exchange under Regulation 33 of the SEB! (Listing Obligaton &
Disclosure Requirements) Reguistons, 2015 The full format of the sald Financial Resulls aro avadadle on the Siock Exchange webste = (www.bseindia com) and on the

Company's website (www .bengalioa com)

(3) Previous quarter / penod figures have been re-grouped / re-arranged wheraver necessary, 1o confirm 1o the ciassafication for the quarnter and financial year onded 31% March,
2019

For and on behalf of the Board of Directors

e

Adarsh Kanona
Managing Director
(DIN: 00027280)

Place: Kolkata
Date: 25th May, 2019
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25" May, 2019

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

{Scrip Code: 532230)

Dear Sir(s),

Sub: Declaration regarding Statutory Audit Report with unmodified opinion on
Audited Financial Statcments of the Company for the Financial Year ended 31" March,
2019

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No, CIR/CFD/CMD/56/2016 dated g™ May, 2016, we
hereby declare that the statutory auditors of the Company i.e. M/s, Singhi & Co., Chartered
Accountants (Firm Regn. No. 302049E) have issued the Audit report on Standalone Audited
Financial Statements of the Company for the financial year ended 31* March, 2019 with
unmodified opinion. '

Thanking you,

Yours Faithfully
For Bengal Tea & Fabrics Limited

At =
Adarsh Kanoria

Managing Director
(DIN: 00027290)




