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To,
The Board of Directors,

Bengal Tea & Fabrics Limited,
Century Towers, 4" Floor,
45, Shakespeare Sarani,
Kolkata-700017

We have reviewed the accompanying Statement of Unaudited Financial Results of Bengal Tea & Fabrics Limited (“the
company”) for the quarter and six months ended September 30, 2018 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement is in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34) proscribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Ruies, 2015 as amended, is the responsibility of
the Company’s Management and has been approved by the Board of Directors in their meeting held on November 10,
2018. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We did not review total revenues of Rs. 3,454 Lakhs and Rs. Nil and total assets of Rs. 4,275 Lakhs and Rs. 2,026 Lakhs
for the quarter and six months ended September 30, 2018 included in the accompanying unaudited financial results in
respect of the company’s Fabric (Asarwa) division and Company’s Real Estate division respectively. Further, we did not
review total assets of Rs.283 lakhs which is related to the company’s discontinued operation (Spinning Division) (Refer
Financial Results - Note No. 2). Financial statements of such divisions have been reviewed by the branch auditor and
report has been furnished to us. Our conciusion on the unaudited financial results, in so far as it relates to the affairs of
such divisions is based solely on the report of the branch auditor. Our conclusion is not modified in respect of this
matter,

Based on our review conducted as stated above, nothing has come to our attention, that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Accounting Standards i.e. IND AS prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regu'ations, 2015, as read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

Membership No.066274

Place: Kolkata
Date: November 10, 2018

MUMBAI . NEW DELHI . BANGALORE CHENNAI . AHMEDABAD
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Regd. Office : Century Towers, 4th Floor, 45, Shakespeare Saranl, Kolkata - 700017
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Statement of Unaudited Financlal Results for the Q: & Half year ended 30" September, 2018
In lakhs|
Paitiouters Quarter ended Half Yoar ended Year ended
”'3:“:"‘“ ”:ﬁm' " 2017 - 2018 ”.-a;n %" | 317 waren, 2018
Unaudited Unaudited Uraudited Unaudited
Revenue :
1 { Revenue from Operation 3,200 2,900 3,461 6,100 6,708 12,149
] Other Income 30 53 40 88 83 150
1 |Total Ravenue (1+11) 3,230 2,958 3,501 6,188 679 12,209
v L!lplﬂlﬂ 3
a. Cosl of Materials consumed 1,300 1242 1,430 2832 Fhrig 4780
b. Purchase of Stock-in- Trade 8 13 8 25 L
c. Changes in inventordes of finished goods, (338) (172) (179) (508) (397) @2)
waork-in-progress and Stock-in-trade
d. Excise Duty on Sales -
o Employee benefits expense 653 674 616 1327 1,228 2317
f. Finance Cost 57 69 67 128 137 280
| Dep and 1e 18 145 37 312 58%
h. Power & Fusl 407 387 458 774 cas 1,603
i. Other expenses 611 539 652 1.150 1171 2225
Total Expenses 2,901 2845 3,203 5,748 6,147 11,866
V  |Profit/ (Loss) before Tax (lii-IV) 329 113 208 442 644 433
VI [Exceptional ltems . . . . - .
Vi |Profit! (Loss) before tax (V-VI) 329 13 298 442 644 433
Vil |Tax Expense
1. Current Tax 13) 31 45 18 43 8
2 Defered Tax ( Refer Note 8) 92 2 3 ™ 73 (160)
3. (Excess) / Short provision for taxes of sarler years . - - &)
X |Profit / (Loss) for the period from Continuing Operations (VIl-Vill) 250 80 220 330 528 580
X |Profit  (Loss) from Discontinued Operation 8 56 (297) 64 (841) (1.164)
Xl |TaxExp of D inued O 2) 15 (87) 13 (180), (12)
XW  |Profit/ (Loss) from Discontinued Operation (after Tax) (X-XI) 10 41 {210) 51 (781) (1,002)
XUl profits (Loss) for the Period (1X+XI) 200 121 10 381 (253) (502)
XV |other Comprahensive Incoms
A (1) tems that will not be re-classified to profit oc loss
i. Remeasurement of defined banefit plans. - - (12) - (24) 4
(Il) Income tax relating 10 items that will not be reciassified to profit or loss - 2 . B
XV |Total Comprehensive in (comprizing profit / {loss) and Other
Comprehensive Income ) for the period (XIll+XIV) 260 121 - 381 (273) (481)
Paid-up Equity Share Capital (Face valus per share T 10/ ) 201 801 901 901 901 901
Other Equity excluding Revaluation Reserves (as per balance sheet of
previous accounting year) 8785
XVI  |Earning per Share (not annualised for tha quarter)
Basic & Diluted (Continuing Operations) (in T) 277 oes 244 368 585 8.55
Basic & Diluted (Discontinued Operation) (in T) on 045 (2.33) 057 8.67) (12.12)
Basic & Diluted (Continuing & D Q ) (in ) 288 134 011 423 (2.87) {5.57)
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BENGAL TEA & FABRICS LIMITED
CIN NO.: L51905WB1983PLC036542
Regd. Office : Century Towers, 4th Floor, 45, Shakespeare Sarani, Kolkata - 700017
. Compliance Officer's Email ID : investor@bengaltea.com
Telefax = 91 -33 2283 6416/17 Website: www.bengaltea.com
(Tin lakhs)
Standalone Statement of Assets & Liabilities as at 30th September, 2018
As at As at
30th September, | 31* March,
Particulars 2018 2018
Unaudited Audited
ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 6.877 7.041
(b) Capital work-in-progress 74 81
(c) Other Intangible Assets 4 4
(d) Intangible Assets Under Development 10 10
(e) Financial Assets
(i) Other financial assets 61 58
(g) Deferred Tax Assets (Net) 529 552
(h) Other non- current Assets 14 17
Sub-total- Non-current assets 7,569 7,763
: 2 |Current Assets
(a) Inventories 3,857 3,448
(b) Biological Assets other than bearer plants 27 6
(¢c) Financial Assets
() Investments 710 742
(i) Trade Receivables 883 659
(i) Cash and cash equivalents 221 71
(iv) Bank Balances other than (iii) above 13 20
(v) Loans 12 9
* (vi) Other Financial Assets 26 21
(d) Other current assets 230 160
5.979 5.136
Assels related to Discontinued Operations 283 697
Sub-total Current assets 6,262 5,833
TOTAL ASSETS 13,831 13,586
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 901 901
: (b) Other Equity 9,167 8.785
10,068 9,686
2 |Liabilities
Non-current liabilities
(a) Financial Liabilities
(/) Borrowings 334 817
(b) Provisions 89 86
(c) Other non-current liabilities 28 31
Sub-total-Non-current liabilities 451 934
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,728 1.560
(i) Trade Payables 785 700
(iii) Other financial liabilities 498 391
(b) Other current liabilities 203 367
(c) Provisions 73 23
(d) Current Tax Liabilities (Net) 25 (79)
3,312 2,962
Liabilities related to Discontinued Operations s et - 14
i Sub-total- Current Liabilities Rt £ ,'\ 3,312 2,976
13,831 13,596
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BENGAL TEA & FABRICS LIMITED

CIN : L5150SWB1983PLC036542

Regd. Office : Century Towers, 4th Floor, 45, Shakespeare Sarani, Kolkata - 700017
Compliance Officer's Email ID ; investor@bengaltea.com

Telefax — 91 -33 2283 6416/17 Website: www.bengaltea.com

Segment wise Revenue, Results, Assets and Liabilities as on 30™ September, 2018

(2 in lakhs)
Year End

Quarter ended Half Year ended
Particulars 30™ September, 2018 | 30™ June, 2018 | 30™ September, 2017 | 30™ Soptember, 2018 | 30" September, 2017 | 31 March, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

(a) Fabne Division 1620 1,834 1,778 3454 3995 7.455
(b) Tea Division 1,580 1,066 1.683 2,646 2712 4694
(¢) Real Estate Division - - - - - .
R from Ope 3.20 2,900 3,461 6,100 5,708 12,149
Segment Results
(@) Fabric Division (101) 15 (289) (86}, (96) (172)
(b) Tea Division 517 199 660 718 921 963
(c) Real Estate Division - - - - - -
Total 416 214 3 63! 825 797
Less: (i) Finance Cost 57 69 67 126 137 280
Less: (i) Other Un-aliocable Expenditure 42 42 39 84 72 156

(i) Un-aliocable (income)Loss (12) (10) 9) (22} (28) {72)
Total Profit /{Loss) Before Tax 329 113 298 442 644 433
Segment Assots
(a) Fabnic Division 4275 4381 4838 4275 4838 4385
(b) Tea Division 5965 5616 5683 5.965 5683 5146
(c) Real Eslate Division 2,026 2,026 1,970 2,026 1970 2027
(d) Unallocated 1,282 1,286 959 1,282 959 1,420
Total Segment Assels 13,548 13,309 13,450 13,548 13,450 12,978
Segment Liabilities
(a) Fabric Division 2412 2462 2237 2412 2237 2859
(b) Tea Division 1.21 1,351 1,062 1.271 1,062 1.017
(c) Real Esiate Division 42 5 62 42 62 81
(d) Unallccaled 38 17 17 38 17 18
Total Segment Liabilities 3,763 3,881 3,378 3,763 3,378 3,975
Capital Employed
(Segment Assels -.Segment Liabilities)
(a) Fabnc Division 1.863 1918 2601 1.863 2601 1.526
(b) Tea Dwision 4694 4265 4621 4,694 4621 4129
(¢} Real Estate Division 1.984 1,975 1.908 1.984 1.908 1.946
(d) Unallocated vo 1.244 1.269 942 1.244 942 1,402
Total Capital Employed 9,785 9,428 10,072 9,785 10,072 9.003
Nate © the segment information stated above does not include the following inf relating to disc d operation as stated in note 2 & 3 of the published results.
Information related to Discontinued Operation
(a) Segment Revenue - - 859 - 2297 2344
(b) Segment Results 8 56 (297) 64 (941) (1.164)
(c) Segment Assets 283 37e 2,309 283 2,309 697
(d) Segment Liabilities - . 2503 . 2503 14
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-
Notos:
(i) The above results have been reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at their meeting held on 10” November, 2018. Figures
of the quarter and half year ended 30th September, 2018 were subject to limited review by the Statutory Auditors,

(2)mcmwmmmmmwnmmmnmumaur pany situated at Asarwa Mills, Ahmedabad w.ef 15" September 2017 after
pprovals from the sharahold gly lmmnnmdmvtnmmonhmbunlmu "Discontinued Operation™ in terms of IND AS 105 in
Iheresuunp\bﬁsned

(3) Profit {Loss) from Discontinued Operations includes :
(a) Profit from sale of machinery of ¥ 3 lakhs during the quarter ended Septemnber 30, 2018 and T 59 lakhs during half year ended September 30, 2018, (Quarter ended June
30,2018 ¥ 56 lakhs. Sep 30, 2017 : Loss of T 5 lakhs | Year ended March 31,2018 T 183 lakhs)

(b) Retrenchment Compensations of tmw.mwmammmmwswnmwzow;(oumonmawao.zom: 2 Nil lakh, Sep 30, 2017 - T 288 lakhs
; Haif year ended Sep 30, 2017 . ¥ 685 lakhs, Year ended March 31,2018 ¥ 639 lakhs) paid to the empioyees Laid off due to closure of the Yam Division of Textile Unit of the
Company. as per relevant labour laws & reguiations

(¢) Impairment in value of Plant & Machinery of ¥ 193 lakhs during the year ending 31™ March, 2018,

(d) Interest income on VAT refund of 2. 5 lakhs during the quarner ended September 30, 2018 (Quaner ended June 30, 2018 - T. Nil, Quarter and Half year ended September 30,
2017 . 2. Nil, Year ended March 31, 2018 - T. 13 lakhs)

(4) Ind AS 115, Revenue from Contracts with Customers, mandatory for reporting period beginning on or after 1st April 2018, replaces g revenue ition requircments.
Under the modified retrospective approach, there were no significant adjustments required o be made 1o the retained eamings as at mmzms Also. molppllcahon of ind AS
115 did not have any significant impact on the results for the period.

(5) The figures for the quarter ended 30th September, 2018 are the balancing figures between the unaudited published figures for the quurter ended June and those of half year
ended for the respective years.

(6) Deterred 1ax is caiculated net of Mat Credit Entitlement. where applicable.

(7) During the quarter and half year ended September 30,2018 the company has provided for additional kability of T 32 & T 127 lakhs, resp ly which comprises of wage liability
arising from the interim increase in the wage rate of tea garden labourers by T 30/day, including olher associated costs

(8) The above financial results have been prepared in accordance with Indian Accounting Stundards (Ind AS) -34 * Interim Financial Reporting” as prescribed under section 133 of

the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules,
2016.

(9) During the quarter the Company has i the L imed Dividend of ? 4.19 lakh pertaining to financial year 2010-11 and 22616 equily shares to the investors Education
and Protection Fund.

(10) Previous quarter / period figures have been re-grouped / re-arranged wherever necessary, to confirm to the classification for the quarter and haif year ended 30" September
2018

For and on behalf Board of Directors
Place: Kolkata Adarsh Kanoria
“ Date: 10" November, 2018 Managing Director

(DIN- 00027290}
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Extract of Unaudited Fi lal Results for the Q & Hall year endod 30" September, 2018
. (T in lakhs except per share data and where otherwise stated)
Financlal Year
Quarter ended Half Year ended
Particulars tn h o e "
e 8:":""’" 30" June 2018 | 3° po e L oo L i 31* March 2018
Unaudited AN Unaudited Unaudited Unaudited Auckind
1 |Total Income from operations 3,200 2,800 3,461 6.100 6,708 12,149
2 |Net Profit / (Loss) before tax from continuing Operations 320 13 208 442 624 433
3 |Nel Profit / (Loss) before 1ax from Discontinuing Operations 8 56 (297) B4 (941) (1,184)
4 |Net Profit ALoss) after tax from Continuing Operations 250 80 220 330 528 500
5§ |Net Profit / (Loss) after tax from Discontinuing Operations 10 41 (210} 51 (781) (1.092)
8 lrou Comprehensive income for the period |comprising Profit/ 260 121 N 181 (273) (461)
(Loss) for the period and other Comprehensive Income)
7 |Paw-up Equity Share Capital (Face value per shares T 10/-) 01 801 901 01 901 am
8 |Othar Equity excluoing Revakuaton Reserves (as per U
balance sheel of previous accounting year) . . 8785
¢ |Eamings Per Share (EPS) - (Not Annualized)
| |Basic and Diluted EPS -Continuing Operalions {of T 10/- each)
(inT) 277 089 244 366 586 8.55
it |Basic and Dikted EPS -Discontinued Operation (of T10/
each) (in¥) on 0.45 (2.33) 0.57 (BE7) (1212)
I |Basic and Diuted EPS -Continuing and Discontinued
Operatians (of 210 each) (in 2 ) 268 134 o a3 281) (5.57)

Note:
1} The above resulls were reviewed by Ihe Audil Committee and thereafler taken on record by the Board of Directors at their meeting held on 107 November, 2018
Figures of the quaner & hall year ended 301h September 2018 were subject 10 limiled review by the Statutory Auditors

2) Tne above 1s an extract of the detaled format of Unaudited Financial Results filed with the Stock Exchange under Reguiation 33 of the SEBI (Listing Obiigations &
Disciosure Requrements) Reguiations. 2015 The full format of the Unaudited Financial Resulls are available on the Stock Exchange wobsile - (www bseindia com) and on
the Company’s website . (www bengaitea com)

3) Tne Company has adopted Indsan Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs from 1st Apnl 2017 and accordingly these tinancial results
along wilh the Comparalives have been prepared in ice with the recognition and ent prnciples tad down as per IND AS -34 “Interm Financal
Reporting” as prescribed under section 133 of the Companies Act. 2013 read with relevant nules issued thereunder and other accounting principles.

. For and on behalf

the Board of Directors”

Adarsh Kanorig =

Place Kokala
Date  November 10, 2018

Managing Director
(DIN- 00027290)
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